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THE WEEK 


Retail trade, especially that of a holiday character, is 
on an immense scale, but wholesale distribution and indus- 
trial output show some letting-up in volume of transac- 
tions, a development quite usual at this season of the year, 
when annual settlements and accountings are approach- 
ing. While there is this decrease in activity, it is not of 
large amount—as a matter of fact the movement of trade 
continues to make an imposing total. This fact is reflected 
in the great bank clearings, which show a gain of 10.9 
per cent. over last year and of 16.9 per cent. over 1910. 
Railroad gross earnings in the first week of December 
made a gain of 3.6 per cent. One of the great coal roads 
has increased its rate of dividend, and January interest 
and dividend disbursements of railroad and industrial 
corporations, and the Government, will, it is estimated, 
make a record-breaking total, showing a gain of more 
than $17,000,000 over last year. The fact is that the coun- 
try is carrying over into the new year a greatly enhanced 
buying power, due chiefly to the big crops—both the out- 
put and the value of the leading products of the soil reach- 
ing unprecedented figures this year. As against the confi- 
dence thus inspired the political developments abroad serve 
to cause some uncertainty. The dry goods markets are 
seasonably quiet, but very firm, and conditions are notably 
sound. New business has suffered some decline in the 
iron and steel trade, but production nevertheless gener- 
ally tests the capacity of the mills and there is a continu- 
ance of the remarkable railroad demand for rails and 
other supplies. There is also less activity in the shoe 
market, but without materially diminishing the ‘output. 
Leather is quiet and hides continue weak. Weather con- 
ditions have been unfavorable for distribution in certain 
lines, which are especially susceptible to that influence. 
Coal and lumber are active. The export trade continues 
to be of monumental volume, figures for the two latest 
weeks indeed breaking previous records. Exports from 
New York in the latest week amounted to $22,094,434, 
which is $4,799,894 larger than in 1911 and $6,988,687 
larger than in 1910, and imports amounted to $20,170,971, 
slightly under a year ago, but considerably larger than 
in 1910. 
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This is a period when the iron and steel trade usually 
becomes quiet; nevertheless, production is practically up 
‘to capacity and the leading interests are far behind on 
deliveries. A substantial gain in unfilled tonnage is 
reported. Demand for rails from the transporting com- 
panies is particularly striking—one system alone closing 
for 200,000 tons for next year—and large purchases of 
cars have been made during the past week. The scarcity 
of crude steel is still pronounced and lots for prompt ship- 
ment readily command a premium, available material 
bringing from $3 to $6 per ton above regular quotations. 
The strength of the market is further indicated by an 
advance of $1 a ton on wire products and $2 a ton on riv- 
ets, while warehouse prices for all descriptions of finished 
steel are especially firm. Moreover, there are prospects 
of a rise in pig iron from the present basis of $17.25 and 
$17.50, Valley, for Bessemer. 


While the primary dry goods markets are seasonably 
quiet, they continue firm, and retail trade is better than 
at this time a year ago. Transactions in cotton goods have 
been smaller than for some weeks—in the main owing to 
tight money and the approach of the year end. The gen- 
eral situation is, however, regarded as encouraging, and 
jobbers and retailers are doing a good business—the for- 
mer receiving many requests for prompt shipment of any 
available goods. The holiday trade is in satisfactory vol- 
ume. Export trade is quiet, though some inquiries have 
been received from China. Fail River sold 80,000 pieces 
of print cloths last week. The fall overcoating season 
opened last week and the staple dress goods mills are 
selling ahead into May. The price advances named on 
overcoatings were expected in the trade, owing to the 
increases in the cost of wool and enhanced wages paid for 
labor. 

Business in footwear is generally dull, as usual previ- 
ous to the holidays, but regular deliveries are going for- 
ward and the factories continue busy, as producers have 
a good volume of reserve contracts on hand. Trading in 
leather is quiet, and while some sales of job lots cleaned 
out by tanners and dealers before inventory-taking have 
been made at concessions, there is no weakness in the regu- 
lar lines of upper or sole. Supplies of the latter are very 
light and the deliveries being made on orders previously 
booked absorb about all receipts. Upper leather is also 
steady, though not so strong as sole. Buyers, however, 
are looking for lower prices because of the recent decline 
in hides and skins, and this causes them to hold off in 
hopes of securing more attractive terms later on. There 
has been no check to the declining tendency of all kinds 
of hides and skins, and this week there were further sharp 
breaks, especially in common varieties of Latin-American 
dry hides, fair sales of these being made at materially 
lower prices than a few weeks ago. 

Thirteen cents was reached for certain cotton options 
this week, with the market encountering vigorous selling 
at that level. Trade buying was again the potent force 
in the advance and spot prices rule remarkably firm in 
the facé of a big supply. New England mills made liberal 
purchases out of the local stock and exports are close to 
the unprecedented total of last year. A.firm undertone 
existed in wheat, but significant developments were lack- 
ing. Western receipts of wheat this week were 7,822,- 
000 bushels against 3,414,241 a year ago, while shipments 
from all ports of the United States, flour included, of 
4,395,319 bushels compared with 2,484,850 in 1911. Corn 
ruled steady in sympathy with wheat and firmer cash mar- 
kets. Arrivals of that cereal at primary points were 
6,073,000 bushels against 3,522,066 last year, and Atlantic 
coast exports of 167,000 bushels contrasted with 500,094 
in 1911. . 

Liabilities of commercial failures, so far reported for 
December, amount to $9,880,298, of which $3,253,118 are 


‘in manufacturing, $5,323,760 in trading and $1,303,420 in 


other commercial lines. Failures this week numbered 353 
in the United States against 222 last year, and 47 in Can- 
ada compared with 28 a year ago. 
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WEEKLY TRADE REPORTS 


BOSTON.—Dry goods commission houses and jobbers 
are still doing an active business and the volume of sales 
is quite satisfactory, although some local retailers express 


disappointment with the holiday trade. In spite of the 
uncertain tone of the cotton market the prices of finished 
goods hold firm and buyers are operating liberally. There 
is a steady movement in staple cottons and the mills are 
well employed. There continues to be a good demand for 
linens for delivery early in 1913, dress linens being espe- 
cially popular—some of the mills making the latter being 
unable to accept more orders except for late delivery. 
While there is more or less easing up in different lines 
of woolens and worsteds, owing to the between-seasons 
period, as a whole activity is unusually well sustained and 
there is more reordering than might be expected, consid- 
ering the size of initial business. The mills are all busy 
on spring goods and jobbers will soon be calling for 
speedier deliveries. Meanwhile the heavyweight materials 
for the fall and winter of 1913 are being opened and are 
receiving quite as much attention as expected. Orders on 
some lines of heavyweight goods have already been heavy, 
in spite of advances in price. The underwear and hosiery 
mills are rushing spring products, for which there is a 
strong demand, and jobbers are contracting liberally for 
next fall’s goods, so that the mills foresee a good business 
ahead for practically all of 1913. The wool market is 
quiet, but prices are firm and dealers have confidence in 
the situation. The shoe manufacturers are supplied with 
enough orders to insure normal operation of their plants 
for some weeks to come, but few of them would call the 
situation entirely satisfactory. The leather market is 
steady and in some departments fairly strong, in spite 
of weakness in the hide market. The demand for lumber 
and other building materials is not very brisk, colder 
weather having checked operations to some extent. The 
money market is very quiet. Call loans rule at 7 and 8 
per cent., time loans 6 to 7 per cent. and commercial 
paper at 6 to 6% per cent. 

PHILADELPHIA. — Business in practically all lines 
continues active, although the weather of late has some- 
what affected sales of hosiery, underwear and notions, but 
jobbers state that the season’s business has been very sat- 


isfactory. Retail trade in dry goods, especially with the 
large department stores, who are in the midst of the holiday 
rush, is quite active. Sales of millinery, however, are light 
for this period of the year. Manufacturers of men’s 
clothing, cloaks and suits, shirts and shirt waists are 
rather quiet at present, as usual at this period, but they 
are booking a fair volume of orders and anticipate a good 
spring business. Leather continues active and prices firm, 
while glazed kid dealers state that they have good orders 
ahead for export and that the demand from domestic 
consumers is steadily increasing. Goatskins are in mod- 
erate supply and high in price. Shoe dealers report slow 
sales, owing to the prevalent fair weather, which also 
affects the movement of rubber goods. Moderate activity 
prevails in the wool market. Staple wools and fine delaines 
are slightly lower than a week ago, but quarters and three- 
eighths remain very firm and other varieties are steady. 

The iron and steel market is somewhat quieter than for 
the past few weeks, but this is regarded as normal, the 
annual stock-taking usually causing some falling off in 
activity towards the end of the year. At the same time 
there is a considerable demand for pig iron and the aggre- 
gate orders for finished materials are heavy. Deliveries 
are slow, but prices are firm and premiums are offered for 
prompt shipment. Coal continues in active demand, with 
prices well maintained and much complaint of delayed 
shipment owing to inadequate freight facilities. There is 
a good demand for lumber, although surplus stocks are 
very light and prices remain very high and firm. Build- 
ing and contracting are extremely quiet. A large volume 
of business is being transacted in hardware, some manu- 








Domestic leaf tobacco is in better request and some fair 
sales are reported in Pennsylvania and Connecticut. 
Activity in the wholesale grocery trade is somewhat less. 
pronounced, owing to the approach of the holidays, but 
retailers are well stocked and are doing a good business. 
Rates for money are quoted at 5 per cent. for time money, 
5% to 6 per cent. for call loans and 6 per cent. for com- 
mercial paper. 

PITTSBURGH.—tThe holiday trade is breaking all rec- 
ords, being evenly distributed among all lines, with the 
better class of articles in good demand. Industrial activ- 
ity continues at a rate close to capacity and machinery 
houses are doing a large volume of business. Plumbers’ 
supplies are moving briskly, with a fair demand for hard- 
ware, and the lumber market is brisk. The fuel movement 
is heavy and colder weather further strengthens the situa- 
tion. Run of mine is quoted at $1.50, and $1.25 is the mini- 
mum for slack. Revised package changes for window glass 
advance prices slightly and the situation is more favorable 
than for the past year, with sales very encouraging. 


BALTIMORE. — With but few exceptions, wholesale 
houses report fair activity, the amount of sales booked 
comparing favorably with those of last year at this period, 
but collections are far from satisfactory and in some sec- 
tions of the South the situation could be improved. Mak- 
ers of ready-made clothing are receiving liberal orders for 
next spring, the filling-in trips just ended having been 
more satisfactory than a year ago, particularly in New 
England and the Middle West. The tailoring-to-the-trade 
departments have been patronized to a greater extent 
than before and the outlook in that line is very encourag- 
ing, although the lack of winter weather in some sections 
has caused a falling off in retail trade. Jobbers of dry 
goods and notions do not find conditions satisfactory, the 
volume of orders for winter merchandise being below the 
usual standard. Reports from the country merchants indi- 
cate slack trade and the demand for holiday goods lighter 
than usual. There is no decrease in activity in boots 
and shoes at wholesale, the volume of shipments being 
decidedly larger than last year at this period and general 
conditions appear promising, with values strong. Jobbing 
business in hats and caps has improved to some extent, 
salesmen sending in fair orders from the road. Straw hat 
manufacturers are sold ahead and most of the factories 
have already disposed of their year’s output. Activity in 
the paper and stationery jobbing trade has been stimu- 
lated to some extent by the holiday season and prices are 
firm. The volume of business in manufactured tobacco 
is very large, as usual at this time of the year. 


RICHMOND.—Holiday sales continue good and the vol- 
ume of business done is considerably in excess of general 
expectations. Wholesale trade is being well maintained 
and preparations are in evidence for a brisk spring move- 
ment. Some houses have already commenced their annual 
inventories and results so far obtained are quite satisfac- 
tory. Receipts of leaf tobacco in local warehouses for last 
week were considerably in excess of previous estimates, 
about 1,500,000 pounds being sold here. This has reduced 
former high prices to some extent and the quality of the 
leaf offered has been only fair, growers still showing a 
tendency to hold back the better grades. Weather has been 
quite favorable for the warehousemen. Building opera- 
tions are active and lumber and materials continue in 
good demand. Collections are fair to good, and while 
funds are in good demand at local banks, the supply of 
money appears ample for requirements. 


ATLANTA.—Holiday trade has been good with retail- 
ers in practially all lines of business. Filling-in orders 
in dry goods, shoes and hats have been coming in fairly 
well, but orders for future deliveries of shoes and hats are 
hardly up to the average. Building operations continue 
active, permits granted during the present year being far 
in excess of any previous year. The demand for building 
supplies naturally is good and labor in all structural 
trades is well employed. Collections are improving. 
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NEW ORLEANS.—Wholesalers continue to transact a 
good volume of business and regard the outlook as favor- 
able, while there is the usual activity in retail lines pre- 
ceding the holidays. The sugar market ruled quiet, with 
only a moderate movement, though prices remain steady. 
The rice market showed no special change, though all 
offerings were readily absorbed. Government report places 
this year’s crop at 6,263,500 sacks, an increase of 511,000 
sacks over last year. The local money market developed a 
fair demand for accommodations, but funds are ample for 
all requirements. Call loans are quoted at 7 per cent. 

LOUISVILLE.—Many houses continue to report a sub- 
stantial increase in the volume of trade. Dry goods have 
been very active since October 1 throughout the South, 
owing to the good crops of cotton and corn raised in some 
sections and the satisfactory prices received for these sta- 
ples. Hardware and mill supplies are in brisk demand and 
heating contractors are very busy. There is a very fair 
trade in lumber, though deliveries are retarded by the 
shortage of cars. Conditions in the paint manufac- 
turing line are satisfactory and chemical houses report an 
increasing volume of sales. Shipments of whiskey, both 
in bulk and bottled in bond, have been extremely heavy 
during the past two weeks. Jobbing trade in packing 
house products is said to have fallen off to some extent, 
as usual towards the close of the year, but business with 
retail grocers is much better than at this time a year ago. 
Clothing houses continue busy and make favorable reports 
regarding the results of the past season. Cotton mill 
agents note a good demand for merchandise, although there 
is the customary quieting down prior to inventory taking. 
Collections are good. 

CINCINNATI.—Retail trade in all lines is active and 
the movement of merchandise at wholesale makes a satis- 
factory comparison with that of a year ago. Business in 
dry goods at wholesale continues good, with demand 
largely for filling-in assortments, although some good 
orders for spring goods have been booked. Dealers in 
hosiery, notions and underwear report that they have 
had a very good season and that sales are still quite active. 
Manufacturers of ready-made clothing are busy and spring 
prospects: are encouraging. There is a brisk trade in 
paper and stationery and prices are firm. A brisk move- 
ment is noted in provisions, with prices slightly lower than 
last week, but flour is dull at unchanged quotations. 
Whiskey at wholesale is in liberal request and the market 
is firm. New business in pig iron is only moderate, but 
conditions as a whole are quite satisfactory and prices gen- 
erally well maintained. 

CLEVELAND.—There has not been much change in 
trade conditions from a week ago and both wholesale and 
retail merchants report a satisfactory volume of business. 
Holiday merchandise of all kinds is moving freely and in 


almost all branches anticipate a very good season. Dairy, 


products are plentiful and there has been a slight decline 
in prices, while in the fruit and vegetable market the sup- 
ply is good and demand brisk. Iron and steel manufac- 
turers continue running their plants to full capacity and 
the outlook is very good. Banks report deposits about 
normal for this season and no special increase in demand 
for loans. Collections are fair. 

TOLEDO.—Holiday sales have been exceptionally heavy 
and retail trade in general good. Jobbers in teas and 
coffees report a substantial increase in business and col- 
lections show some improvement.. Weather conditions 
have not been entirely favorable for boots and shoes, but 
trade has been fairly satisfactory. Hardware is moving 
actively and building operations continue heavy. Condi- 
tions are favorable for heavy spring buying. 

DAYTON.—Retail trade is very fair, notwithstanding 
the extremely unseasonable weather.. Holiday business, it 


CHICAGO. — Weather conditions favored the holiday 
demands in leading retail lines here and at the interior 
and the volume of sales compares very favorably with 
this time last year in the necessaries, luxuries and Christ- 
mas goods. Wholesalers handled numerous reorders for 
both local and western dealers and satisfactory bookings 
were entered in spring requirements. The attendance of 
outside buyers is good for this period and the gathering 
of wholesale shoe men was a successful one and consider- 
able business was negotiated, despite the advance in prices. 
Road salesmen now return for the holidays and most job- 
bing branches prepare annual inventories. Improvement 
continues in mercantile collections and the agricultural sec- 
tions reflect prosperity in liberal purchases for personal 
and farm needs, expensive machinery and materials being 
a feature of the absorption. Transportation of farm prod- 
ucts, live meats, factory outputs, construction material 
and lumber remain well above the quantities of a year ago 
and Chicago steam roads report substantial gains in 
freight and passenger traffic, gross earnings being notably 
increased. The iron and steel interests again were stimu- 
lated by exceptionally large contracts for rails, cars, gen- 
eral equipment and wire products, the latter being quoted 
higher and in unprecedented demand. Preparations are 
made to start up new steel producing capacity in the 
Calumet district early next year. Rolling mill and fur- 
nace and forge bookings now equal close to nine months’ 
work ahead. Metal working lines generally make steady 
accessions to forward orders and betterment is noted in 
motive power and machinery. Construction and new build- 


ing have not yet been impeded by wintry weather and 


is thought, will reach a good average. Practically all 


machinery is busy, some factories working nights. There : 


J 
J 


is a good movement of produce, Building operations are. + 


heavy for this season. Money is in good demand and col- ; 


lections are fairly good, 


much work is in evidence, which is being rushed to com- 
pletion. Skilled labor is well employed and the consump- 
tion of structural steel, lumber, brick and other material 
is beyond all precedent. Money remains firm at 6 to 6% 
per cent. The commercial demand is strong and the outgo 
of currency to move crops is sustained longer than usual. 
Bond dealers are encouraged by an improving prospect for 
January investment. Sales of local securities were 60. per 
cent. greater in volume than a year ago and the ten active 
stocks show average decline this week of 50 cents per 
share. New building, $1,331,000 in value, compares with 
$1,433,600 a year ago. Real estate sales aggregated 
$2,124,224 against $2,423,768 last year. 

Crop advices testify to seasonal progress in winter wheat 
and rye. Total movement of grain at this port, 9,104,000 
bushels, compares with 9,711,000 bushels last week and 
7,481,350 bushels a year ago. Compared with 1911 
increases appear in receipts 15.6 per cent. and shipments 
31.3 per cent. Flour receipts were 161,000 barrels against 
175,000 barrels last week and 126,042 barrels a year ago, 
while shipments were 106,000 barrels against 86,000 bar- 
rels last week and 69,763 barrels in 1911. Aggregate 
receipts of cattle, hogs and sheep, 416,497 head, compare 
with 410,047 head last week and 401,239 head in 1911. 


Hides received, 3,166,000 pounds, compare with 2,941,000 


pounds last week and 3,464,750 pounds last year. Wool 
receipts were 230,000 pounds against 92,000 pounds last 
week and 136,000 pounds in 1911. Lumber receipts, 57,- 
094,000 feet, compare with 58,868,000 feet last week and 
40,648,000 feet last year. Other receipts iacreased in 
wheat, corn, oats, barley, seeds, broom corn, lard, cheese, 
eggs, cattle and sheep, but decreased in rye, dressed beef, 
pork, butter and hogs. Compared with the closings a week 
ago, cash prices are unchanged in flour, but higher in corn, 
%4c. a bushel; oats, %c.; wheat, 4c., and sheep, 20c. a 
hundredweight, and lower in ribs, 37%4c. a hundredweight; 
hogs, 40c.; lard, 42%c. a tierce; pork, 50c. a barrel, and 
choice cattle, 85c. a hundredweight. 
MINNEAPOLIS.—Holiday season quiet prevails in the 
wholesale houses, with very few traveling men on the road 
and inventory-taking under way. The last six months of 
the year have been satisfactory in all lines and the first 


six months.of the new year bid fair to be good. Holiday 


retail trade has been of fair proportions, but not up to for- 
mer high records. Collections are slowly improving. In 
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lumber December is usually a cleaning-up month and 
inventories are now being taken. As a whole, the season 
should average up reasonably close to previous years, 
with conditions so shaped as to be good for next year. 

ST. PAUL.—Retail trade is quite brisk, with holiday 
merchandise leading in the movement. Wholesale business 
is failing off somewhat with the approach of the holidays, 
though there is a fair mail-order and house trade. Collec- 
tions are satisfactory and business conditions are good. 

OMAHA.—Dry goods houses report a good attendance 
of buyers, and although purchases are small, orders, both 
direct and through salesmen, excel the best former record. 
Shoe dealers are now directing their attention mainly to 
the new spring styles, as unseasonable weather has 
retarded the movement of winter goods. Leather con- 
tinues to advance and it is anticipated that all lines of 
shoes will show a decided advance at the beginning of the 
new year. In hardware trade moves actively along for- 
mer lines, but no improvement in delivery can be noted. 
Cold weather goods are in less demand than would be the 
case if seasonable weather prevailed. Holiday business 
has been satisfactory generally and collections are up to 
the average. 


ST. LOUIS. — Many of the traveling salesmen are 
returning home for the holidays and orders for future 
delivery have slackened up somewhat, although still above 


normal for the season of the year. Orders for immediate 
delivery are quite numerous and are mainly of the rush 
character. Retail trade is very active, as Christmas shop- 
ping is in full swing and the weather almost ideal for the 
shoppers. All the manufacturing establishments continue 
quite busy and the shutdown for the holidays will be 
very short. Collections are fair to good. The paper and 
stationery trade continues active. Some of the mills are 
a little behind in their deliveries. Prices remain unchanged. 
Cash grain market is only moderately active. The move- 
ment of flour continues only moderate, with prices about 
steady. Shipments were 77,625 barrels. Pig lead and 
spelter are somewhat slow and about 10c. per 100 pounds 
lower. Spot cotton is active and %c. higher. Hog receipts 
are very large and prices 60c. per 100 pounds lower. Lum- 
ber offerings are falling off, while the demand for good 
stock remains fair. Money is-in good demand and rates 
are firm at 5% to 6 per eent. 

KANSAS CITY.—The usual December lull in the job- 
bing trade now prevails, but collections are reported fairly 
satisfactory. Plenty of employment for labor on account 
of extensive improvements makes trade good in retail 
lines, although the continued pleasant weather has 
retarded the sale of winter goods and they are not moving 
as rapidly as usual at this season of the year. The live 
stock market has been rather dull and receipts light in 
comparison with the previous week, but 15,000 larger than 
same week last year. Prices have fluctuated. The flour 
cutput, while smaller than last wek, shows an increase 
of 7,000 barrels over same week in 1911. Millers are 
preparing for a large trade after the holidays, as stocks 
everywhere are reported low and all goods about cleaned 
up. Money is in active demand, with the usual rates 
prevailing. 

BUTTE.—Business conditions throughout Montana are 
very encouraging and the Christmas trade is reported in 
most places to be exceedingly large. The crops of 1912 


were large in almost all instances, and while the prices. 


have been low, there has been a general distribution of 
money to all farmers. In some sections of the State a 


good percentage of the grain crop has not been marketed. 
The prospects for the future in the wool business and the 
condition of the flocks are much more promising in the 
eastern part of the state than for some years past. There 
are great activities in all of the mining districts and more 


men are working in the Butte district now than ever. 
before. 





TRADE CONDITIONS IN CANADA 


MONTREAL.—The continued lack of snow is still some- 
what of a drawback to trade in the country, retarding the 
movement of produce as well as lumbering operations, but 
general conditions are healthy. City Christmas shopping 
is active, notwithstanding a certain amount of unpleasant 


weather. In wholesale circles conditions are about as last, 
noted. Dry goods travelers are drifting home for the holi- 
days and for a general revision of samples, There are 
signs of slackening in the boot and shoe manufacturing 
trade, as the majority of operatives go off for a prolonged 
holiday-making at Christmas time, but other manufactur- 
ing interests are still busily employed. The demand for 
leather at the moment is not so brisk, but the late strong 
advance in prices is firmly held and some tanners profess 
to look for a further increase after the new year; on the 
other hand, collectors of green hides in the country have 
dropped their prices, though city dealers are still buying 
at the old figures. The country take-off is said to be 
somewhat larger than usual. Other lines present no spe- 
cial features. The money market is as tight as ever. 
There is a sufficiency of funds for regular commercial 
needs, but the stiffness as regards call and speculative 
loans is unrelaxed. _ 

TORONTO.—Wholesale business was moderately active 
during the week. The Christmas trade is in full swing, 
and as it is especially heavy, the jobbers are getting large 
and frequent orders of a sorting-up character. Business 
in staple lines of dry goods has naturally quieted down 


and in many cases dealers are busy taking stock. The fur 
trade is not large, the weather being somewhat unseason- 
able. Prices generally are very firm, with payments sat- 
isfactory. The open weather has been favorable for the 
building trades and work is progressing rapidly. Material 
of all kinds is in active demand and prices of metals and 
structural work are firm. There is a good trade in gro- 
ceries, with an active demand for coffees, dried fruits, etc. 
Leather continues very firm, with a moderate volume of 
trade. Hides are dull, with supplies generally of poor 
quality. The wheat trade is quiet, with Manitobas firm 
and some continental demand. Ontario wheat, oats, rye 
and buckwheat are very dull, while bran is easier. Trade 
in cured meats is fairly active at unchanged prices. But- 
ter receipts are fair, with prices unchanged. 

HAMILTON.—Retail trade continues good and a large 
Christmas business generally is being done, but wholesale 
trade is slackening off, as travelers are home for the holi- 
days. Weather conditions have been favorable for build- 
ing operations and the demand for material continues good. 
Collections, on the whole, are reported fairly good. 

WINNIPEG.—The grain market has reacted to higher 
prices, although daily receipts are maintained in record- 
breaking volume because of the unusually favorable 
weather. Most attention is now being given to holiday 
trade, and wholesale stocks of toys, fancy goods and nov- 
elties are well cleaned up. Collections are slow. At 
Saskatoon building remains active and the movement of 
groceries is in fair volume. Regina reports that general 
trade, except in clothing and furs, is good, although low 
wheat prices and the shortage of cars have caused some 
stringency in money. Mild weather at Edmonton favors 
building operation and business in staple lines is heavy. 
Unusually open. weather at Calgary interferes with: the 
movement of ‘seasonable stocks, but stimulates: holiday 
shopping. 

VANCOUVER.—General business continues in very sat- 
isfactory volume, especially in holiday lines. Trade col- 
lections are fair, although the returns from Alberta are 
rather slow. because of the wheat blockade at Victoria. 
However, generally favorable conditions. prevail and pros- 
pects are very encouraging. : 
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BRITISH TRADE IN NOVEMBER 


(By our Special Correspondent at London.) 


Weather conditions were unfavorable all over the coun- 
try during November, but luckily the wet period came on 
after the wheat sowings, so that no great harm was done. 
Trade was brisk in every direction, both on*home and for- 
eign account, and employment more general than for sev- 
eral years past. The war in the Balkans caused uncer- 
tainty in some branches, but this was more than compen- 
sated for in other directions, and business, on the whole, 
was better. Prices of raw material as well as wages kept 
pace with the other improved conditions, so that the bene- 
fits to individuals were not so great as might have been 
expected. 

Agriculturists in some part of the country suffered 
much from floods, especially in low-lying lands, but the 
earlier parts of the autumn were more favorable and farm 
work generally is in a forward state. European complica- 
tions threatened to send prices up, but the excellent crop 
reports from the River Plate and the large grain move- 
ments in North America neutralized this tendency. In 
France and Germany the wheat area is said to be cur- 
tailed. Spain suffered from drought, and a large pro- 
portion of the crop is said to be held back in Roumania 
on account of the war. In Russia a large supply is 
reported in the Interior; India points to as large an area 
as last year and a record crop is spoken of in Argentina. 

In the cotton market prices of raw material continued 
to rise, the latest quotations for good middling being 
8.22d. against 6.40d. a year ago. This was mainly due to 
a strong demand both at home and abroad, spinners and 
weavers being compelled to make purchases even against 
their inclination. The effect of the war on the markets 
has been less than might have been expected, the difficul- 
ties being said to apply to a very small section. In many 
of the Lancashire cotton districts large looms and new 
sheds have lately been added, thus increasing productive 
capacity, a feature which in some places has not been 
without its effect on the market. There is every indica- 
tion at the moment of prosperous times for the cotton 
trade. : 

With wool dearer than ever and prices at the highest 
point of the season, there is no decrease in activity in 
the manufacturing districts. The last auction sales show 
another 5 per cent. advance in rates, with persistent 
rumors of higher figures being reached in the near future. 
This is in response to the increased activity at the mills 
as well as the scarcity of raw material and the knowledge 
that there is going to be a serious shortage in the current 
Australian crop. Prices of cloth have gone up in unison 
with this movement, a step which is necessitated by the 
increased wages which the mill workers throughout Great 
Britain are now receiving. 

The pig iron market has been buoyant and trade gener- 
ally in the engineering section is in a most satisfactory 
condition. Prices of raw material all around are on a 
much higher level, but the demand for all kinds of goods 
is so brisk that the general advance is not materially 
cheeked. Coal, for instance, is exceptionally dear, and 





this. prevents new furnaces being put in blast, but the’ 


output is. still on a very large scale and there is little 
complaint. All branches of the manufactured iron and 
steel. business are busy and working at full speed, while 
rates continue'to advance. The war is the only item which 
has an adverse effect and this applies chiefly to specu- 
lative business. Both the Government.and private firms 
are: giving out’ big: orders and: foreign inquiries are also 
numerous. 

In the other departments of British trade there is the 


‘same tendency to higher prices and the shipping trade, 


which, next to agriculture, means most to the country at 
large, is no exception. Freights continue exceptionally 
high, but. coal, wages and other charges have also 


advanced, so. that shipowners’ profits cannot be estimated 


merely by comparing the freight market of this year 





with that of 1911. The leather trade continues very brisk, 
stock being taken up as soon as it is made, and manu- 
facturers speak hopefully of the boot and shoe trade for 
next year. 





TRADE CONDITIONS IN SCOTLAND 


(By our Special Correspondent at Glasgow.) 
Scotland’s main industries—coal, iron, steel and ship- 
building—were never in a more prosperous condition than 
at present. The prosperity of shipbuilding alone is such 
that employers cannot get as many men or as much 
material as they require and naturally there is some 
delay in the fulfilment of orders. The output of the 





Clyde shipyards this year will easily eclipse all previous ~ 


records, the total up to the end of November coming within 
measurable distance of the figures for the whole of 1911, 
which were the highest ever recorded. At the moment 
there are no signs of industrial unrest and prospects for 
the future are promising. All the shipyard trade unions, 
with the exception of the boilermakers, have renewed 
their agreement with their employers for another three 
years, and if the latter do not cause trouble there should 
be a new record next year, for the vessels due to be 
launched include the largest vessel ever built—the Cunard 
liner Aquitania—as well as several warships and other 
large liners. The Admiralty have just placed their orders 
for the two superdreadnoughts, which, under the current 
year’s estimates, are to be built in private shipyards, and 


‘both of them have been secured by Clyde firms. 


Steel manufacturers are fully employed. They have not 
quite recovered from the effects of the coal strike at the 
beginning of the year, which, for a time, seriously 
restricted their output. As the shipyards were kept going 
all the time they consumed all the available fuel and there 
is, consequently, great scarcity. The coal trade is par 
ticularly busy, both the home demand and shipping trade 
being extremely brisk. 

Conditions in the textile trades are satisfactory. In 
the south of Scotland manufacturers of tweed and hosiery 
are generally working to full capacity and cloth makers 
are doing well, with many repeat orders for next spring, 
while the patterns for next winter’s goods have been 
well taken up. In the east coast there is a fairly steady 
business in linens, but manufacturers complain of the 
high cost of flax, and their efforts to secure higher prices 
for the finished goods cause buyers to hold off. In the 
Dundee jute trade a record boom is being experienced and 
numerous mills are said to be netting large profits. In 
the cotton and linen thread mills activity prevails, while 
the building and allied trades are busy. In all other 
lines trade is brisk and the general outlook for the coming 
year is most encouraging. 


ON THE PACIFIC COAST 


SEATTLE.—Holiday business has occupied the atten- 
tion of many jobbers during the past fortnight. This 
trade has been considerably larger than it was a year 
ago, in many lines holiday stocks being entirely out of 
jobbers’ hands, while at retail buying has in most instances 
been larger than for several years past. Outside of the 
strictly holiday business there has been, as usual at this 
time of the year, a slowing up of commercial enterprises, 
with a large percentage of the business- passing of: the 
fill-in character. All indications point to record-breaking 
developments after the first of the year. One of the most 
significant features, so far as the situation in Seattle and 
tributary territory is concerned, is the fact that a large 
number of lumber and shingle mills will be erected dur- 
ing the coming year. Business continues active and some 
of the cargo mills have orders enough on hand to keep 








them busy until April. Prices still tend upwards. The ° 


crop movement is still in full swing: The*railroads are, 
for the most part, providing all the needed rolling stock 
and moving the loaded cars in good time. 
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BANK EXCHANGES 


This week’s statement of bank clearings at the principal cities in 
the United States again makes a favorable comparison with the two 
preceding years, the total aggregating $3,243,181,291, a gain as 
compared with the same week last year of 10.9 per cent. and of 
16.9 per cent. as compared with the corresponding week in 1910. 
The favorable exhibit by New York City, which reports gains of 
12.6 per cent. and 18.1 per cent., respectively, over the two previous 
years, indicates that current business in ordinary commercial lines 
is very active, as operations on the Stock Exchange and in other 
speculative markets this week show comparatively moderate expan- 
sion compared with the same week in 1911 or 1910. The total of 
the thirteen cities outside the leading center shows a gain of 8.0 
per cent. over last year and 14.7 per cent. over 1910. Boston 
reports a moderate contraction compared with last year and New 
Orleans with two years ago, but aside from these every city con- 
tributes more or less to the eminently favorable showing. At some 
points the increases over both years are remarkably pronounced, 
notably Baltimore, with 24.1 and 31.3 per cent.; Pittsburgh, 13.8 
and 10.3; Cleveland, 15.2 and 26.1; Chicago, 11.5 and 16.4; Minne- 
apolis, 25.5 and 33.9; Kansas City, 12.8 and 11.0, and San Fran- 
cisco, 10.0 and 15.2. As these large gains occur at widely separated 
points, they undoubtedly reflect general and well-distributed pros- 
perity, the few instances where the gains are small or contraction 
appears being probably due to local conditions that have little effect 
on the favorable showing as a whole. Figures for the week and 
average daily bank exchanges for the year to date are given below 
for three years: 











































































































Week, Week, Per Week, Per 
Dec. 19, iv12. Dec. 21,1911. Cent. Dec. 22,1910. Cent. 
75,167,441 $181,294,731 — $3.4 61,877,967 + 8.5 
176,959,339 165,693,339 + 6.8 562,195,245 +16.3 
44,514,i28 35,864,180 +24.1 33,854,932 +31.3 
55 ,963 ,353 50,059,420 +11.8 561,636,363 + 8.5 
29,102,000 27 ,526,2 + 5.7 26,486,850 + 9.9 
25 ,050,51 21,739,082 +15.2 19,873,336 +26.1 
326,868 445 293 115,214 411.5 280,697,266 +16.4 
$1,929,756 25,452,196 425. 6 28,837,085 +33.9 
91,046,153 87,265,968 + 4.4 79,340,837 +14.0 
60,577,075 53,691,446 +128 54,674,344 +11.0 
15,679,824 16,011,900 + 4.4 14,097,277 +11.2 
25 ,619,23u 25,357,778 + 1.0 26,260.805 — 2.4 
66,226 ,941 51,108,394 +10.0 48,799,581 +15.2 
$1,114,694,200 $1,033,180,348 + 8.0 $973,572,188 414.7 
2,127,487,091 1,890,230,146 +12.6 1,801,967,922 +18.1 











Tota] all .... $3.242,181,291 $2,923,410,494 +10.9 $2,775,540,110 +16.9 























Average daily: 
Dec. todate .. $550,525,000 $503,672,000 + 9.3 $475,051,000 +15.9 
November.... 543,277,000 511,614,000 + 6.2 496,346,000 + 9.5 
October ....... 569,864,00 459,211,000 +23.9 474,380 ,0 +20.1 
3d quarter.... 459,943,000 436,961,000 + 5.2 416,879,000 +10.3 
2d quarter.... 498,706,000 + 9.4 472,935 ,0 + 5.4 
Pirst quarter. 494,252,000 479,973,000 + 3.2 553,799,000 —10.8 
































MONEY AND FINANCE 


No change was made in the Bank of England’s discount rate this 
week, although in some quarters another advance had been expected. 
This was due largely to the fact that open market quotations went 
above the official minimum of 5 per cent.; yet the governors of 
the leading British institution are apparently anxious to avoid the 
complications which would probably result if the charge were to 
be raised above its present level. Most of the $4,000,000 new gold 
available at London on Monday automatically reverted to the Bank 
in the absence of foreign competition, but, notwithstanding this, 
its Thursday statement showed a loss of nearly $9,000,000 in bul- 
lion and a drop of a full 5 points in the ratio of reserve to liabili- 
ties. This material impairment of condition was also caused in 
part by a heavy expansion of over $15,800,000 in the loan account, 
which is now some $30,000,000 in excess of last year. In contrast 
to the poor showing of the Bank of England, the latest returns of 
the local Clearing House members reflected a further addition of a 
round $5,000,000 to the actual surplus, which swelled the total in 
excess of legal requirements above $8,000,000. Such a sum cannot 
be considered large in view of the extensive requirements in pros- 
pect, but it is, nevertheless, much more satisfactory than the sub- 
stantial deficit reported at the end of November. An even easier 
tendency is noted in money here—call loans renewing at 4% per 
cent.—yet it is generally assumed that appreciably higher rates will 
be named before the close of the year, as preparations must be made 
for unprecedented January disbursements. It is unlikely, however, 
that tiere will be a repetition of the 20 per cent. figure for day-to- 
day accommodation declared last month. Although foreign exchange 
was depressed at the beginning of the week because of a liberal 
accumulation of commercial remittance, the market quickly rallied 
and again crossed 4.8544 for sight drafts. Not a little speculation 
has been going on in sterling of late—as usual at this season—and 
developments during the next week or so will be watched with 
interest. Greater relative firmness in cable transfers is to be 
looked for after next Tuesday’s fast steamer leaves, since that is 
the last boat which will arrive on the other side in time for the 
year-end settlements. 

Call money ranged from 3% to 5% per cent., with renewals 
made as low as 4% per cent. The market for the fixed maturities 
was dull and easier rates are looked for after the turn of the year. 
Sixty and. ninety day. funds are bid for at 6 per cent., while four 
months’ facilities are quoted at 5% to 6 per cent. and five and 
six months at 51% to 5% per cent. on mixed collateral. Commer- 
cial paper is quiet, with the best names ruling at 6 per cent. 





Foreign Exchange 


A temporary check to the recent upturn in foreign exchange 
occurred at the outset this week, when quotations declined about 
15 points under a liberal accumulation of commercial biils. But 
the setback was only momentary, the market quickly rallying and 
sight drafts again rising above 4.85%. Firmness in English dis- 


counts—which went above the official minimum of 5 per cent.— , 


was a prominent factor in the advance, while speculative opera- 
tions were also more or less of an influence in that respect. The 
Bank of England failed to lift its rate, notwithstanding the poor 
showing made in the regular Thursday statement. A large gain 
was reported in this nation’s shipments of agricultural products 
last month, there being an increase in value of fully $56,000,000 
over the same period of the previous year. Exports of wheat were 
nearly five times as large as in 1911, with the money return showing 
a corresponding expansion. Daily quotations follow : 

Mon. Tues. Wed. Thurs. Fri. 

4.8080 4 


: 8085 4.8085 4.8085 

4.8550 4.8530 4.8540 4.8550 4.8545 4.8545 

86 4.8585 4.8590 4.8615 4.8615 4.8615 
ag947 ag a947, 95 





8 4%, 95 aos a 
05.19%, bd5.19%, 5.19%, ¢5.18% c5.18% c5.18% 
b Minus 1-16. c¢ Less 3-32. 


Domestic Exchange 


Rates on New York: Chicago, 25c. premium; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount; selling, par; Cincinnati, par; San Fran- 
cisco, 40c. premium; Charleston, buying, par; selling, 1-10c. pre- 
mium ; St. Louis, 20c. premium bid, 30c. asked. 


Silver Bullion 


Total British exports of silver up to December 5, according to 
Pixley & Abell, were £10,964,000 against £9,058,000 in 1911. Iadia 
received £9,465,000 and China, £1,449,000, while last year£8,067,700 
went to India and £990,300 to China. Daily closing quotations 
follow : 

Mon. Tues. Wed. Thurs. Fri- 
London Prices, pence... ... 29.60 29.25 29.31 29.19 28.19 29.12 
New York Prices,cents .. 63.87 63.37 63.50 63.25 63.25 63.00 


Foreign Finances 


Even though it sustained a material impairment of cendition this 
week, the Bank of England did not raise its minimum rate of dis- 
count on Thursday, as expected in some quarters. The leading 
British institution reported a loss of £1,771,659 in holdings of gold 
coin and bullion and a large expansion of £3,172,000 in loans, which 
served to reduce the ratio of reserve to liabilities to 42.98 per cent. 
That figure compares with 48.07 in the preceding week and 41.56 on 
the same date a year ago, but is lower than in either 1910 or 1909. 
The usual statement of the Bank of France disclosed. an increase 
of 1,725,000 francs in gold on hand, whereas loans showed a heavy 
growth of 124,625,000 francs. At London call money ranged from 
3% to 4 per cent. and open market discounts were quoted at 5 per 
cent. The prevailing charge at Paris is 4% per cent., while Berlin 
named a 6 per cent. rate. 


New York Bank Statement 


Another favorable statement was issued by the Clearing House 
members last Saturday, the net result of the week’s operations 
being a further substantial increase of $5,059,450 in the actual 
surplus. This raised the total in excess of legal requirements to 
$8,074,650, which is not much more than half as large as the sum 
available at the same time in 1911. The latest improvement in 
condition was due, more than anything else, to an expansion of 
$4,671,000 in cash holdings, although a contraction of about 
$12,250,000 also helped in the better showing. The average report 
was along much the same lines as the actual exhibit, decreases of 
$20,358,000 and $19,376,000, respectively, in loans and deposits 
swelling reserves to the extent of $5,539,000. This brought the 
aggregate up to $5,465,450 against $15,471,350 a year ago. The 
average statement compares with a year ago as follows: 









































Week’sc es. Dec. 14, 1912. 
— . ccneeme Dec, $20,358, $1,843,062, 
Deposits........-. Dec. 19,376,000 1,641 447,000 
Circulation ..... Inc. 140,000 6,399,000 
Specie ........... Inc. 1,154,000 294,244,000 
Legal tenders... Inc. 608 ,000 82,048,000 
Total cash..... Tuc. $1,762,000 €376,292,000 $395,806,000 
Surplus........ Inc. 5,589,500 . 5,465,450 15,471,850 


Actual figures of Clearing House members at the close of last 
week were as follows: Loans, $1,839,325,000, a decrease of $7,735,- 
000; deposits, $1,641,089,000, a decrease of $4,519,000; specie, 
$296,526,000, a gain of $3,276,000; legal tenders, $82,581,000, a 
gain of $1,395,000; circulation, $46,964,000, an increase of $144,000. 
Outside banks and trust companies report loans of $572,323,300, 
a decrease of $7,011,700; deposits, $613,700,600, a decrease of 
$7,254,000; specie, $61,198,100, a decrease of $6,432,700; legal 
tenders, $8,328,000, a decrease of $118,600. 


Specie Movement 


At this port last week: Silver imports, $289,093 ; exports, $1,196,- 
878; gold imports, $881,402; exports, $24,789. From January 1: 
Silver imports, $10,828,947; exports, $56,858,285; gold imports, 
$30,206,391 ; exports, $34,409,959. 
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DRY GOODS AND WOOLENS 


Transactions in cotton goods have been smaller and the demand 
has been lighter in the past week than for some time past. The 
market holds very steady as to prices and the movement of goods 
is still very active. Tight money and the approach of the year-end 
account for much of the quiet, merchants say, and they also believe 
that the rest from great activity is healthful and promising. Fall 
River sold 80,000 pieces of print cloths last week. The demand for 
the goods is steady, but of small proportions, and the curtailment 
of production due to shortage of labor continues to average about 
15 per cent. Since the first of the year 386,000 packages of domes- 
tics have been shipped from the port of New York as against 349,000 
packages for the same period of last year. Export trade is quiet. 
Some inquiries were received from China without business being 
done. The demand for prints has fallen off after an average busi- 
ness has been booked for spring on narrow cloths. Wide staples 
rule steady and quiet. On staple ginghams business is steady, but 
of light proportions, with prices held very firm. Fine and fancy 
cottons are in moderate request on reorders. Late business is 
declined by the mills if advances are not forthcoming. Cotton 
blankets of a fancy character are being sold for fall and in some 
instances are fully under order. Jobbers and retailers are doing 
a good holiday business, the former receiving many requests for 
prompt shipments of any available goods. Retail holiday business 
has been of good volume, according to the reports received in 
primary markets. 

WOOLENS AND WORSTEDS.—The openings of staple overcoat- 
ings by the largest factor occurred on Wednesday, while within 
another week others will follow and the trade will take another 
swing into the fall business of 1913. Openings on some cloakings 
and fine fancy overcoatings have been made in a quiet way. The 
demands of customers for protection against possible tariff reduc- 
tions will not be met by selling houses in any way different from 
the past arrangements, whereby the large houses guarantee against 
reductions of their own prices. The business that is going on in 
cloakings this year is believed now to be the forerunner of further 
expansion next year and orders are being placed by cutters for 
goods to be delivered very late in 1913. Astrachans for cloakings 





are coming into a general vogue and popuiar-priced numbers are . 


now being shown freely. The higher prices in overcoatings were 
fully expected in the trade, owing to the increase in labor costs 
and the advance in raw wool all over the world. The clothiers 
expect a good clean-up this season. Dress goods factors are not 
doing much business at this time as it is too late for spring reorders 
in a large way and too early for fall, for which preparations are 
mow under way. Some corporation goods have been sold through 
May, but this business has been on staples and will carry the 
cutting trade into the next season. This is exceptional, however, 
as most of the mills are still content to hurry out all spring busi- 
mess, of which there is still a great deal uncompleted. 

YARNS.—Worsted yarns of a novelty character are in active 
demand and fancy novelties are being bought liberally for rough 
cloakings. Cotton yarns are firmer, with advances named on knit- 
ting yarns. : 

SILEKS.—Moderate sized reorders on silks for spring are coming 
in the mails regularly. Stylers of printed goods, who have brought 
out many high-class novelties, report a much better demand than 
last year. Quality silk ribbons are in better demand. 





The Boston Wool Market 


Boston.—Trading continues quiet, but the confidence of dealers 
in the statistical strength of the wool market is such that they 
are holding firmly to the top level of prices. The goods market 
shows no signs of weakening. Prices in this market remain rela- 
tively lower than in other leading markets, an anomaly difficult for 
dealers to understand. 








WOOL CONDITIONS IN THE WEST.—tThere is so much inter 
est in the question of wool supplies throughout the world that a 
special inquiry was made, through correspondents of R. G. Dun & 
€o., as to present conditions in important wool-growing districts 
in the United States. Partial reports indicate that the wool clip 
for 1912 in Utah and neighboring States has been practically 
cleaned up and dealers say that none of the product is for sale 
in that section at the present time. The clip was of generally good 
quality and sold at prices ranging from 12c. to 22c., with the bulk 
of sales around 16c. The flocks will go on the winter range, which 
is in splendid condition, in excellent shape. They are about the 
same size as last year and prospects are bright for a good clip the 
coming season. The estimate of the past season’s clip was 15,000,- 
000 pounds for Utah, 20,000,000 for Wyoming and 15,000,000 for 
Idaho. Local stocks at Kansas City are small—considerably less 
than last year. 

In the wool-raising sections of Montana indications are excep- 
tionally satisfactory as to conditions and prospects for the next 
clip. Fort Benton states that in northern Montana the situation 
was never better, for while the ranges are gradually being cur- 
tailed, owing to the growth of the agricultural interests, and the 
flocks are being proportionately reduced, there is abundance of feed 
for the winter. A report from Miles City ‘says that there is abun- 
dance of feed on the ranges in eastern Montana, nearly all flock 


owners having large amounts of hay on hand, which they will use, 
if necessary, during the winter months. Up to this time weather 
conditions have been perfect. There have been light snowfalls at 
different times, but no severe weather, and the stock is in excellent 
shape—in many cases the sheep being fat. Recent trips over the 
ranges show that the grass is in better condition than for years 
and there is no present reason why the next clip should not be of 
the best. In the vicinity of Glendive weather conditions have thus 
far been extremely favorable, though possibly a little snow would 
be beneficial. There is plenty of good feed on the ground and a 
large supply of grain and straw stacks, should they be required. 
With an open winter in prospect, abundance of food and all sheep- 
men better prepared than ever before, it seems likely that the sheep 
should reach spring in good shape and with very little loss. The 
number of sheep carried in this territory has been materially 
reduced during the past few years, but this fall several of the 
largest growers. have increased their flocks, while some of the 
smaller ones have closed out. 

Reports from Colorado indicate the same favorable conditions 
that prevail in other wool-raising sections. Practically all of the 
last clip has been sold at prices ranging about the same as last year 
and consequently trading is now quiet. The present condition of the 
flocks is very satisfactory, as there has been a plentiful supply of 
grass all through the summer and fall, and prospects of the next 
clip, both as to quality and yield, are exceptionally good, although 
the number of sheep carried over will be materially less than last 
year. 





The Pittsburgh Iron Market 


PITTSBURGH.—Production is practically at capacity and the lead- 
ing interests are five and six months behind on orders, with a sub- 
stantial increase in unfilled tonnage. The scarcity of crude steel 
continues and lots for prompt shipment readily command a pre- 
mium. Officially the quotations for plates, shapes and merchant 
bars are unchanged, but the bulk of supply is covered by contracts 
and available material commands from $3 to $6 per ton over the 
regular prices. Substantial orders for line pipe have recently been 
placed and heavy purchasing by railroads is a prominent feature. 
New business for the second quarter in sheets and tin plate is being 
placed and some consumers are making inquiries for the last half 
of next year. The strength of the market is further indicated by 
an advance of $1 per ton for wire products and $2 per ton for 
rivets. Plain wire is now $1.55 and wire nails $1.75 to jobbers 
in carload lots. Warehouse prices for all descriptions of finished 
steel are especially firm. Pig iron continues to show strength, with 
prospects of an advance from the present basis of $17.25 and 
$17.50, Valley, for Bessemer iron, and basic is firm at $17, Valley. 
Bessemer billets are nominally $29 and open hearth $29 and $30, 
Pittsburgh, but the available tonnage is limited. The weekly out- 
put of Connellsville coke hovers around 400,000 tons, with an excel- 
lent demand, though the shortage of spot coke has been slightly 
relieved. Furnace coke for prompt delivery is quoted at $4 and 
$4.25, and contracting is on the basis of $3.25 and $3.50 at oven. 








FOREIGN TRADE IN COTTON MANUFACTURES.—Imports of 
cotten manufactures into the United States—the producer of 70 
per cent. of the world’s cotton, will approximate $70,000,000 in 
value in the calendar year 1912, while the exports will probably 
exceed $50,000,000. Imports are coming in at about the same rate 
as in 1910 and 1911, while exports are rapidly increasing. In the 
ten months which ended with October of the years named imports 
of cotton manufactures were valued at $53,500,000 in 1910, 
$53,750,000 in 1911 and $55,750,000 in 1912, while exports have 
advanced from $29,000,000 in 1910 to $36,500,000 in 1911 and 
$44,000,000 in 1912, thus justifying the above estimate of the 
Statistical Division of the Bureau of Foreign and Domestic Com- 
merce, which places the year’s imports and exports of cotton 
manufactures at $70,000,000 and $50,000,000, respectively. For 
the 15 years from 1897 to 1912 imports have increased from $32,- 
000,000 in 1897 to an indicated total of $70,000,000 in 1912, a 
gain of about 120 per cent., while exports have increased from 
$18,500,000 to $50,000,000, a gain of 170 per cent. 





Failures This Week 


Commercial failures this week in the United States number 353 
against 356 last week, 317 the preceding week and 322 the cor- 
responding week last year. Failures in Canada this week are 47 
against 37 the previous week and 28 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the Habilities are $5,000 
or more: 






































Dec. 19, 1912. || Dee. 12,1912. || Dec 5, 1212. || Dec. 21, 1911. 
Seetion. 

Over Over | Over Over 
Total $5,000 Total $5, Total $5,000 Total 
FF 9g} 388 66| 139 || 66] 128 69 | 118 
— Bl Bl] 8) 8! Bl Bl Rl e 

iO ae 36 

—— 14 47 12| - 51 | 7 26 17'| 35 
A, RIES 154 | 353 15 358 127 | $17 130 | 322 
A ba 13 47 18 B37 | 5 28 7 28 
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THE GRAIN MARKETS 


There was little to arouse interest in wheat this week and sig- 
nificant developments were consequently lacking. The final Gov- 
ernment report of course attracted attention, but its character had 
been made known in advance and did not enter as a market factor. 
A readjustment of preliminary estimates on the Kansas crop raised 
the aggregate yield 19,000,000 bushels, yet the trade had been pre- 
pared for this and did nothing but express satisfaction with the 
outcome. It is only fitting to repeat here, however, that the past 


year was one of remarkable agricultural productivity, with unpar- 
alleled harvests of corn, oats and certain other cereals and a total 
wheat crop that has been only twice exceeded. The firm undertone 
in wheat this week was due mainly to a change in speculative senti- 
ment, the impression prevailing that the downward course of quota- 
tions has gone fer enough for the present. On the other hand, there 
does not seera to be an incentive to start a bullish demonstration at 
this juncture and trading continues light, with generally unimpor- 
tant fluctuations in prices. Some stimulus was afforded by reports 
of an improved export and milling demand and advices stating 
that the Argentina crop was not turning out as anticipated. These 
influences prompted shorts to cover and a moderate advance ensued. 
The steadiness of wheat had no apparent effect on conditions in 
the local flour market, which remains decidedly dull. Buyers do 
not seem concerned over the question of supplies and business con- 
tinues stagnant, with inquiries confined to future dates. Produc- 
tion at Minneapolis, Milwaukee and Duluth fell to 403,260 barrels 
this week against 428,100 in the preceding week and only 322,520 
barrels during the corresponding period a year ago, according to the 
Northwestern Miller. Corn was quite firm in sympathy with wheat 
and tighter cash markets. 


Daily closings of wheat futures in New York: 





Sa Mon. Tues. Wed. Thurs. Fri. 
Dee. delivery...... 917%, 91g 93% 941g 94% 95% 
May —— — 964g 9534 96% 978 96%, 9742 
Daily closings of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs Pri 
Dee. delivery . 8d 4g 8454 8548 6 855, 86% 
ED a. Oa eal 89% 89%, 904, 91% 90%, 91% 
es wees $65, 8634 87 87% 8745 88% 
Daily closing of corn futures in Chicago: 
pedurer.. Hh we Ts GS Tae Be 
ec. very .... 47% 
May We eS 4k, 48% 48, 487, 487, 49% 
July tee 49 4B * 49 49% 491, 50 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1911. The total for the 
last four weeks is also given with comparative figures for a year 
ago. Receipts of grain at western cities since July 1 for the last 
six years are appended, with similar figures of export: 


Flour. 












































— — — — — — — 
Receipta. “Expats. ‘Receipts. apers 
eceip x e x 
NN: cnenk cndmenen 780) 000 41,000 722, 500 30.000 
7 seen. ae 77,090 826,( 97,000 
— 2,227,000 26,000 eS ——— 
Tuesda -ee----- 1,090,000 19,000 1,037,000 3,000 
Wednesday ....... 1 327.000 51.000 1,214,000 3,000 
Th — Snes, Ce 21000 1,046, 4,000 
a ine al es 7,822,000 2,724,000 285.000 6,07 167,000 
“ last year.... 3,414,241 1,046,204 8,283 3,522, 500,09 
Four weeks. ...... 37,976,882 12,301,287 749,995 17,263,661 9,46: 
= “ last year. 19,691,509 6,291,833 487,503 18,891,372 1,194,967 


























The total western receipts of wheat for the crop year to date 
are 231,228,307 bushels against 155,699,339 a year ago, 154,133,311 
in 1910, 164,064,342 in 1909, 166,996,746 in 1908 and 112,322,155 
in 1907. Total exports of wheat, flour included, from all United 
States ports for the crop year to date are 76,413,300 bushels com- 
pared with 52,215,399 last year, 37,657,261 in 1910, 56,914,458 ia 
1909, 87,953,242 in 1908 and 85,063,298 in 1907. Atlantic exports 
this week were 1,479,700 bushels against 4,758,937 last week and 
1,623,342 a year ago. Pacific exports were 191,619 bushels against 
560,302 last week and 334,376 last year. 

Total western receipts of corn since July 1 are 76,191,773 bushels 
against 79,774,135 a year ago, 88,547,378 in 1910, 60,454,641 in 
1909, 62,324,939 in 1908 and 81,096,205 in 1907. Total Atlantic 
Coast exports of corn for the crop year to date are 1,569,812 bushels 
compared with 8,157,647 last year, 7,206,760 in 1910, 7,662,516 in 
1909, 7,936,633 in 1908 and 19,828,854 in 1907. 

WHEAT MOVEMENT AND SUPPLY. — Some expansion was 
reported in exports of wheat from all surplus nations last week, 
the combined movement rising moderately to 11,168,000 bushels 
against 10,832,000 in the preceding week and only 9,120,000 bush- 
els during the came period a year ago, according to Broomball. 
Last week's increase was due to larger offerings by North America, 
Russia and the Danube, which shipped an aggregate of 9,392,000 
bushels, as compared with 8,080,000 bushels in the previous week 
and 6,704,000 bushels in 1911. On the other hand, the movement 
from India showed a contraction of about 650,000 bushels, and 
smaller clearances were also made by Argentina. Owing chiefly to 
a falling off of 2,912,000 bushels in the amount destined for the 
Continent, floating quantities of wheat and flour were reduced 
3,232,000 bushels to 31,264,000 bushels, which, however, was some- 
what in excess of the 29,096,000 bushels on passage at the corre- 
sponding time a year ago. The usual domestic visible supply state- 
ment showed an accumulation of only 119,000 bushels in United 
States wheat, but a gain of 1,540,000 bushels in bonded wheat, so 


that the combined total was raised to 67,524,000 bushels against 
71,738,000 on the same date of 1911. 

THE CORN TRADE.—All surplus countries lowered their offer- 
ings of corn last week and the aggregate exports consequently 
declined to 4,795,000 bushels against 5,654,000 in the previous 
week and only 4,242,000 bushels during the corresponding period a 
year ago, according to Broomhall. The largest single decrease was 
in shipments from the Danube—which fell off about 190,000 bush- 
els—while more or less contraction was shown in clearances from 
North America, Russia and Argentina, although the latter coun- 
try shipped 4,514,000 bushels against none at the same time in 1921. 
Notwithstanding a further contraction of 2,218,000 bushels, the 
quantity of corn on passage is still largely in excess of the total 
last year—26,274,000 bushels against only 8,271,000 in the earlier 
period. Although there was an accumulation of 548,000 bushels 
in domestic visible supplies last week, the 2,444,000 bushels in 
sight on that date did not come up to the 4,083,000 bushels avail- 
able in 1911. 


Minneapolis Flour Output 


MINNEAPOLIS.—With mills running on about 80 per cent. capacity, 
the orders booked scarcely equal the output. Shipping directions 
on old orders come in slowly. Cereals and feed show slight 


improvement. 
The Chicago Market 


CuicaGco. — Aggregate movements of the principal breadstuffs 
maintain substantial increase over a year ago, but comparisons with 
last week exhibit decrease, and while there is prospect of heavy 
corn forwardings, the probability is for further falling away in the 
next two weeks. Corn grading of the arrivals here involves both 
day and night work for the inspectors and the quality is making a 


good average, although the weather conditions at this time are not 
entirely favorable, there being a lack of seasonably low temperature 
throughout Illinois and Iowa. Within forty-eight hours, early in 
the week, 1,200 cars were received and a continuance at this high 
rate is liable to cause annoying congestion on the railroad tracks. 
There has also been considerable increase in arrivals of barley, 
while those of wheat and oats ran less than in preceding weeks. 
The outgo shows best in corn, although the quantity eastbound fell 
short of that a year ago. The other grains make a normal compari- 
son, except oats, which show almost 300,000 bushels under last 
week. Operations in both spot and futures reflect the dwindling 
interest incident to the closing weeks of the year. There was a 
temporary improvement in wheat buying, which caused a sharp 
rise in quotations, but corn and oats sympathized only fractionally 
and sales increased moderately in the distant options. The final 
estimate issued by the Department of Agriculture on Monday har- 
monized with views of the crop experts and is regarded a factor 
in the belief that the enormous harvest, from their own weight, 
must inevitably force prices to a lower average level, and more par- 
ticularly so for wheat and corn. Millers are at present inactive in 
the .cash markets. They find flour demands even smaller than 
looked for and further curtailment of milling outputs is probable. 
Flour stocks in the United States and Canada on December 1, 1912, 
as compiled by the Daily Trade Bulletin, were 2,197,000 barrels, a 
decrease of 65,000 barrels in November. On December 1, 1911, 
stocks aggregated 2,044,000 barrels and the decrease in the pre- 
ceding month was 266,000 barrels. Receipts of flour were 34,958 
barrels more than a year ago and the shipments increased 36,237 
barrels. Aggregate movements of grain, tabulated below, 9,104,000 
bushels, are 607,000 bushels less than last week and 1,622,650 bush- 
els more than in 1911. Aggregate receipts were 449,000 bushels 
under previous week and 716.450 bushels above those last year. 
Aggregate shipments were 158,000 bushels less than last week and 
906,200 bushels more than in 1911. Comparison of receipts and 
shipments indicates excess receipts this week 1,514,000 bushels. 
Contract stocks in Chicago decreased in wheat 117,989 bushels and 
oats 122,727 bushels, and* increased in corn 121,897 bushels. 
Detailed stocks this and previous weeks follow: 








Wheat—bushels. This week. Previous week. Year ago, 
We. 1 BORG s 6 ow cccecsdec ces 26,191 26,19 70,000 
Bes B MORES ois cave awesaes 1,283,989 1,810,845 886,586 
De epee re errr 5,430 5,48 20,562 
NO. 3 POD ic ccccccccccccecs 406,836 457,434 8,741,985 
No. 1 hard, spritg......... 114,528 BSR. SOO... 
No. 1 Northern...........+. 2,904,982 2,930,080 60,874 

TOCRISs occcesesccccsecs 4,741,906 4,859,895 9,780,727 
Corn, contract............. 140,569 18,672 216,083 
Oats, contract............ 194,291 317,018 1,261,477 


Stocks in all positions in store decreased in wheat 348,000 bush- 
els, oats 215,000 bushels and rye 19,000 bushels, and increased in 
corn 101,000 »ushels and barley 50,000 bushels. Detailed stocks 
this and previous weeks follow : 


Previous week. 





Stocks—bushels. This week Year age. 
WR cg oc csadepeces tvs ene 8,848,000 9,196,000 16,395,000 
GaP se ccccdeseccetestvérece 869,000 768,000 1,268,000 
OROEiis octet Seocteedst cio 2,002,000 2,217,000 8,973,000: 
Rye...... —— — 124,000 148,000 79,000. 
OFFER ES Poe ee 234,000 184,000 50,000 

TOCHIGI 2 i cio vive vsven 12,077,000 12/508, 000 : 26,887,000 


Total. movement of grain at this: point, 9,104,000 bushels, com-: 
pares with 9,711,000 bushels last’ week. and. 7,481,350 bushels..a 







































wn '-ioeaer™ * 


‘ 


TT} @ we @ « 


vs 


ell 
ri- 
st 
ng 


rp 
lly 
lal 
ar- 
ror 
bt, 


Ar- 


ble. 
12, 
, 2 
il, 
re- 
58 
37 


sh- 
els 
ar. 
and 
and 
els. 
and 
els. 


0 
),000. 


1,000: 


com-" 


le. & 











December 21, 1912.) 


DUN’S REVIEW. 13. 








year ago. Compared with 1911 increases ‘appear in receipts 15.6 
per cent. and shipments 31.3 per cent. Detailed movements this 
and previous weeks follow : 

















Receipts—bushels. This week. Previous week, Year ago. 

<a 311,000 388,000 207,600 
GFE —— 2,175,000 2,497,000 2,031,250 
Eos 1,875,000 2,077,000 1,845,200 
ins é shtick ne ctidtes aie s af 44,000 53,000 45,000 
| Se EE PR Re 904,000 743,000 463,500 
— re — — — — — 

DV 5,309,000 5, 758,000 4,592,650 
Shipmente—bushels This week. Previous week. Year ago. 
We edserecéabentecctaces 364,000 364,000 198,500 
Qe eeisveictie Stcccsosece Ake 1,072,000 1,393,700 
NS ae oust eaes cbs 2,073,000 2,353,000 1,155,800 
Mink Wind e 18,000 25,000 30,300 
wkd ccbeeeden ice vie 145,000 189,000 110,500 
NE S.C — 3,795,000 3,958,000 2,888,800 


Flour receipts were 161,000 barrels against 175,000 barrels last 
week and 126,042 barrels a year ago, while shipments were 106,000 
barrels against 86,000 barrels last week and 69,768 barrels in 1911. 
The visible supply statement of grain in the United States, east of 
the Rocky Mountains, exhibits increases in wheat 121,000 bushels, 
corn 547,000 bushels and rye 111,000 bushels, and decreases, in oats 
877,000 bushels and barley 462,000 bushels. The principal port 
increases in wheat were: Buffalo, afloat, 9,437,000 bushels ; Duluth, 
649,000 bushels in store and 432,000 bushels afloat; Minneapolis, 
1,240,000 bushels, and New York, 205,000 bushels. Similar wheat 
decreases were: On lakes, 10,786,000 bushels; Chicago, 348,000 
bushels ; Galveston, 181,000 bushels ; Buffalo, in store, 182,000 bush- 
els ; New Orleans, 125,000 bushels, and Kansas City, 100,000 bush- 
els. Corn increased 167,000 bushels at Baltimore and 101,000 bush- 
els at Chicago. Detailed United States stocks this and previous 
weeks follow : 


Stocks—bushels. This week Previous week. Year ago. 
Wheat.......... — 61,398,000 61,377,000 66,808,000 
Ge vivuatdecanddtacccta«e 2,443,000 1,896,000 4,053,000 
CR é55 6 ReMi edie ea weee eka 9,265,000 10,082,000 18,930,000 
, ——— Lewie cade tiene -« 1,871,000 1,760,000 1,434,000 
SE ck rend Sv ahdné cc wee eas 8,611,000 4,073,000 3,624,000 


The Canadian visible supply statement of grain, reported by tlie 
Winnipeg Exchange, exhibits decrease in wheat 1,869,000 bushels, 
and increases in oats 265,000 bushels and barley 279,000 bushels. 
Detailed stocks this and previous weeks follow : 


Stocks—bushels. This week Previous week. Year ago. 
Weeds tire cb 0s 008s c 003% 12,564,000 13,933,000 11,623,000 
CS bc ce ¢ & 6,458,000 6,193,000 4,424,000 
SEE 0 Fs RK oda ae eee she ect 1,797,000 1,518,000 876,000 


Provisions were in only moderate general demand and on the 
improving supplies of the raw material prices have developed fur- 
ther weakness. Aggregate receipts of cattle, hogs and sheep, 416, 
497 head, compare with 410,047 head last week and 401,289 head 
in 1911. Cash pork closed at $17.50 a barrel against $18 a week 
ago, lard at $10.40 a tierce against $10.82%4, and ribs at $10 a 
hundredweight against $10.37%4. Choice cattle fell sharply to $10 
a hundredweight against $10.85, hogs to $7.45 against $7.85, and 
sheep rose to $5 against $4.80. Compared with the closings a week 
ago cash prices are unchanged in flour, but higher in corn, 4c. a 
bushel; oats, 44c.; wheat, 4c., and sheep, 20c. a hundredweight, 
and lower in ribs, 37%4c. a hundredweight ; hogs, 40c.; lard, 42%c. 
a tierce; pork, 50c. a barrel, and choice cattle, 85c. a hundredweight. 





THE EGG MARKET.—aAlthough there was very little change in 
the prices of eggs this week, somewhat more scarcity in the avail- 
able supply of high-grade eggs resulted in a firmer tone to the mar- 
ket; Medium quality eggs were in fair demand and offerings that 
graded from this upward were taken quite freely. Defective and 
inferior stock is in considerable accumulation, but this was not 
wanted and values were depressed and irregular. There was a 
moderate trade in storage eggs, but demand was mainly for the 
best grade, the poorer selections being neglected. Nearby fancy 
fresh-gathered eggs were in slightly better supply and all offerings 
found buyers at about the same prices that prevailed a week ago. 
Receipts for the week were 31,827 cases as against 37,239 last 
week, 23,277 the same week last year and 42,144 the correspond- 
ing week in 1910. | 





NAVAL STORES MARKET.—tThe stronger feeling which devel- 
oped last week in the local market for naval stores became this 
week much more pronounced, and while this is the season when 
manufacturers generally close down for repairs and the taking of 
inventories, making business from that source very light, there was 
& pronounced improvement in jobbing sales. Turpentine was in 
considerably better demand at an advance’of from 1%c to 2c. 
above last: week’s prices, a good many buyers evidently having come 
to the conclusion that this commodity was an attractive purchase 
at prevailing quotations, the growiug *trength at Savannah giving 
indications that the market had touched its low level and that 
from now on the long,expected upward trend to prices would be 
in order. That this opinion is held in many quarters is shown by 
the inereasing. willingness of certain large buyers to anticipate 
their. wants more freely than for a considerable period. Rosins 
were very quiet, but: while sales continued in small amounts and 
there was no perceptible increase in prices, commom: to good, 


strained, being still generally quoted at $5.90, the feeling was 
stronger, owing to the firmer situation at Savannah. Tar moved 
very slowly, sales of a few small lots only being reported at about 
the same prices as last week, while pitch was quiet, as usual at. 
this season. Receipts and shipments of turpentine and. rosins, in 
barrels, at Savannah, for the week and for the season. to date, 
with comparisons for last year, are given below : 


Season Season 

Week. 1912. 1911. 
Turpentine, Receipts............... 4,708 187,979 186,468 
= Shipments ..........-..- 11,077 173,132 146,661 
F No 6 06 vm — 32,205 41,376 
BOO DR a a 23,164 609,241 603,663 
' PI wdaebece 17,592 525,260 502,138 
ie SR i nS bem 156,188 131,643 





HIDES AND LEATHER 


The rapidly declining tendency of the market on all kinds of 
hides and calfskins continues and this week has seen further 
sharp breaks, especially in the common varieties of Latin-American 


dry hides, which are now 2c. lower than the top rates recorded a 
few weeks ago. Sales were effected on.Wednesday of abouc 10,000 
of these at 28c. for mountain Bogotas and Orinocos and 27%c. for 
Puerto Cabellos, Central Americans, etc., and these prices repre 
sent a further decline of ic. from the sales noted last week. China 
dry hides are also very weak, with these now being offered at 
14144c. and counter bids of less solicited. Awlile ago up to 16%c. 
was asked for these, although it was never confirmed that this. 
price was obtained on actual saies. With counter bids solicited 
from 14%%c., buyers believe that an offer of 14c. would be accepted 
if made, which would mean that these hides were obtainable at 
about 5c. per pound less than sellers were willing to take a few 
weeks ago. There is an entirely nominal market on domestic packer 
hides, with no sales reported of these in Chicago or other packing 
points in two weeks. Packers are nominally asking former rates, 
while buyers’ views are from lic. to 2c. less. The country hide mar- 
ket continues to steadily decline, with buffs not quotable now over 
14\c. and some lots secured down to 14\c. 

Trade continues generally quiet in all varieties of leather, but 
there is some trading in job lots of stock, which tanners and 
dealers are cleaning out before inventory taking, and although 
these lots are being sold at special rates mostly representing con- 
cessions, there is no weakness in the regular lines of sole «.r upper 
leather. As far as sole leather is concerned stocks are very mod- 
erate, and the deliveries being made on previously booked orders 
are taking about-all the receipts coming forward from the tan- 
neries. Most tanners claim that the end of the year will show 
smaller stocks in their hands than has been the case for a good 
many years past. Prices on sole leather are held firm on the basis 
of 40c., tannery run, for cowhide union backs; 27c., 25c. and 23c. 
for good damaged, poor damaged and rejects in dry hide hemlock 
sides, and 44c., 42c. and 38c. for No. 1, No. 2 and No. 3 scoured 
oak backs, and frequent attempts of buyers to make purchases at 
le. under the above rates have been unsuccessful. Somewhat more 
trading has developed of late in belting leather. One buyer pur- 
chased five carloads of rough belting butts of a desirable tannage- 
on the basis of 53c. for lightweight firsts, and this buyer, as well 
as others, also operated quite freely in other tannages on the same 
basis of prices. Upper leather is also holding steady, altheugh the: 
situation in this variety is not quite as firm as in sole. The only 
variety showing weakness appears to be the automobile and carriage 
leather. Many buyers are looking for lower prices on all kinds: 
of leather, owing to the sharp declines of late in raw hides and 
skins, ard they figure that by holding off from operating for a time 
they will be able to secure supplies eventually at liberal reductions. 

BOOTS AND SHOES.—A slow and generally f-atureless market 
usually prevails just prior to the holidays and the present time 
is no exception. At least a temporary lull now exists, with sales- 
men returning home and new business consequently checked up. 
The plants are still busy, however, as producers have a good vol- 
ume of reserve contracts on hand. Most of these call for shipment 
between now and next March, and regular deliveries are going for- 
ward. There has been a good demand for men’s tan shoes, but for 
women’s wear colored goods appear to have lost favor, dull blacks, 
patent leather and cloth tops being substituted. The glazed kid 
shoe is moving in quite a satisfactory way and this is chiefly owing 
to the more attractive lasts displayed of late and also because ki@ 
footwear can be produced at relatively cheaper cost than other 
varieties. The local retail trade appears well supplied and jobbers 
do not look for much improvement until after the holidays. 


The Boston Market 


Boston.—In spite of the backwardness of buyers in ordering 
spring goods the gross amount of new business booked by the manu- 





facturers of shoes is considerable and plants: throughout the shee - 


manufacturing section of Massachusetts are. quite fully employed.) 
The lack of the usual number of big. orders is annoying to manu- 
facturers because the situation defies accurate calculation in the 
matter of ordering supplies ahead and in other details of manage 
ment, but from week to week the output keeps up to-a high average.: 
Prices are strongly maintained.and are not the subject of so much 
controversy. There continues to be a satisfactory demand for 
about all grades of leather and prices are firm,, The hide market: 
is quiet and prices are generally easier. 
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Foreign Trade Reports 


The foreign trade movement at the port of New York for the 
latest week was very large, for while exports showed a slight 
decline from the record figures of the week before, imports increased 
substantially. The figures for the week are so high that 
the total compares very favorably with the unusually active week a 
year ago. Exports amounted to $22,094,434 as against $22,866,926 
the preceding week, $17,294,540 the same week last year and $15,- 
105,756 the corresponding week in 1910, while imports were 
$20,170,971 against $18,277,526 the week before, $21,740,317 last 
year and $16,269,225 two years ago. Shipments abroad of grain 
and other agricultural products have helped to maintain the volume 
of exports, but articles wholly or partly manufactured continue to 
form an increasing proportion of the outward movement. The fol- 
lowing are the countries taking American commodities in excess of 
$500,000 ; Argentine Republic, $519,822 ; Belgium, $531,445 ; Brazil. 
$551,929; British Possessions, $2,427,908; Cuba, $1,166,306; Eng- 
land, $4,266,814; France, $744,786; Germany, $3,108,814; Italy, 
$1,432,654 ; Japan, $815,158; Netherlands, $1,236,821; Philippines, 
$625,998, and Scotland, $634,302. Imports of numerous articles 
show a pronounced falling off, but these losses are more than offset 
by sharp gains in others and increases in many minor commodities. 
Among the leading arrivals showing decrease were precious stones, 
$443,000; tin, $343,000; antiquities, $109,000; gunny cloth, $150,- 
000; india rubber, $760,000; paintings, $116,000, and smaller 
amounts in furs, undressed hides, wines, copper, metal goods, argols, 
olive oil and champagne, against which there were gains in alumi- 
num of $250,000; coffee, $1,072,000 ; tobacco, $361,000 ; wool, $249,- 
584, and lesser gains in aniline colors, walnuts, sauces and pre- 
serves, platina, cheese, cigars, cocoa, jute, machinery, macaroni, 
tea and others. In the following table are given the exports and 
imports at the port of New York for the latest week for which 
figures are available; also the total for the year to date and similar 
figures for last year: 








rts Imports————- 

: 1911. 912. 1911. 
Latest w’k reported. $22,094,434 $17,294,540 $20,170,971 $21,740,317 
Previously reported. 790,954,871 717,684,324 941,239,269 810,114,683 





Year to date... .$813,049,305 $734,978,864 $961,410,240 $831,855,000 


Imports of general merchandise for the week ending December 7, 
amounting in value to $100,000, were: Aniline colors, $109,149; 
furs, $264,514; almonds, $170,414; walnuts, $150,714; sauces and 
preserves, $161,797; precious stones, $434,614; undressed hides, 
$1,078,290; wines, $101,888; aluminum, $339,694; copper, $275,- 
160; metal goods, $154,286; platina, $103,832; tin, $450,348; 
antiquities, $474,705; cheese, $182,669; cigars, $109,206; cocoa, 
$161,009; coffee, $2,563,896; gunny cloth, $192,670; hemp, $169,- 
670; india rubber, $2,120,295; jute, $123,443 ; machinery, $129,060; 
macaroni, $117,087; paintings, $247,080; sugar, $143,063; tea, 
$150,245 ; tobacco, $609,257; wool, $249,584. Imports of dry 
goods for the week ending December 14 were $3,735,743 as against 
$3,552,856 the week before and $2,809,268 the corresponding week 
jast year, of which $2,984,423 were entered for consumption this 
week, $2,793,356 last week and $2,278,312 last year. 





Domestic and Foreign Trade Notes 





IMPORTS OF HIDES AND SKINS IN 1912.—Importations of 
hides and skins this year will exceed that of any earlier year. 
The quantity imported in the calendar year 1912 will be about 
600,000,000 pounds and the value about $120,000,000 against 
800,000,000 pounds, valued at $59,000,000, in 1904—both quantity 
and value having thus doubled in less than a decade. This increase 
in importation of hides and skins, while due in part to increased 
activity among the manufacturers of the country, is also, in some 
degree, the result.of a reduction in the number of cattle slaughtered 
in the United States, since the live stock receipts at the principal 
slaughtering centers were in 1911 and 1912, respectively, about 
10 per cent. below the average of the years immediately preceding. 
The whole world is contributing to these requirements of American 
manufacturers of leather, the import figures of the Statistical 
Division of the Bureau of Foreign and Domestic Commerce show- 
ing kangaroo skins from Australia, fish skins from Canada, buffalo 
hides from Egypt, India and China; horse skins from Russia, Ger- 
many and France; pig skins from Germany, Mexico and South 
America; sheep skins from scores of countries; goat skins from 
every grand division of the globe and including 70 different coun- 
tries and colonies, and hides of cattle from practically every coun- 
try of the world, but especially from our Latin-American neigh- 
bors—Argentina, Colombia, Venezuela and Ecuador. 


RECORD KANSAS CROP RESULTS.—The Kansas Board of 
Agriculture has issued its final summary of the State’s agricultural 
output for the year 1912, which shows that all previous agricul- 
tural records were surpassed this year. The value of farm crops 
and live stock aggregated $580,155,476, or about $40,000,000 more 
than in 1910—the best prior year—and $46,000,000 in excess of 
1911. The increases are mainly in the field crops, which eclipsed 
all other years in value through the coincidence of good yields and 
good prices. Kansas has experienced years when yields were larger 
and prices lower, and years when yields. were smaller and prices 
higher, but the elevated average of both products and values has 





been the notable feature of 1912. ‘The value of this year’s field 
crops is placed at $227,834,650, or $55,000,000 more than last 
year and nearly $13,000,000 in excess of the best preceding record, 
made in 1909. As suggesting something of the changed and 
changing conditions it may be pointed out that this year’s wheat, 
corn and oats have a combined value aggregating more than the 
total worth of all field crops in 1902 and $6,000,000 more than 
the value of all farm products in 1892—twenty years ago. 


CANADIAN IMMIGRATION.—A recent statement issued by the 
Canadian Government says during the seven months, April 1 to 
November 1, of the current fiscal year 300,841 immigrants arrived 
in Canada. Of this number 200,701 arrived at ocean ports and. 
100,140 from the United States. These figures show an increase 
of 13 per cent. as compared with number of arrivals for the corre- 
sponding months of last fiscal year, which were 172,260 at ocean 
ports and 93,573 from the United States, making a total for the 
seven months, April 1 to November 1, 1911, of 265,833 persons. 
During October this year there were 27,192 arrivals, 16,711 
of them having been at ocean ports and 10,481 from the United 
States, as against 23,902 for October last year, 13,646 of whom 
were at ocean ports and 10,256 from the United States. 


GOLD PRODUCTION IN MEXICO.—Mexico is fourth in rank 
among gold-producing countries, according to the figures of the 
United States Geological Survey, the output for 1911 being $29,- 
196,000. This was an increase over the 1910 figures of more than 
$4,000,000, despite the unsettled conditions which prevailed in 
some portions of the republic during the year. With a return to 
settled conditions and the continued introduction of modern min- 
ing and metallurgical methods into Mexico the gold output may ve 
expected to increase still more rapidly. 


SUEZ CANAL TRAFFIC.—During the year 1911 4,969 vessels, 
of a net tonnage of 18,324,794 tons, passed through the Suez Canal 
as compared with 4,533 vessels of 16.581,898 tons in 1910. 
The average net tonnage, which increases annually, is now nearly 
3,690 tons. The percentage of British ships passing through the 
canal has risen to 62.2 per cent. as regards numbers and to 64 
per cent. for tonnage. 


GRAIN ACREAGE IN ARGENTINA.—Ofiicial estimates from the 
director of the Statistical and Rural Economy Office of Argentina 
places the wheat sowings for 1912-13 at 17,170,000 acres compared 
with 17,242,000 acres in 1911-12. The linseed acreage is given at 
4,362,000, or 287,000 acres less than in the year just passed. 
These figures are regarded as an underestimate in the case of 
wheat and an overestimate for linseed by many dealers. A wheat 
yield based on the past five-year average indicates 5,000,000 tons. 


THE INDIAN JUTE CROP.—tThe latest official report on the 
jute crop of 1912-13 issued by the Indian Government places the 
acreage at 3,353,800, which, at 94 per cent. of the normal yield, 
should give a crop of 9,251,800 bales, or with 100,000 bales for the 
outlying districts of Madras, 9.421,800 bales—an increase of 
1,287,100 bales over last year’s final estimate. The actual yield 
in 1911-12 amounted to 9,435,817 bales, over 1,100,000 bales more 
than the estimate. The consumption is computed at 9,455,000 bales, 
and with an estimated yield of 9,621,800 bales, there is a fair 
margin. 





THE BUTTER MARKET.—With supplies of high-grade fresh 
creamery hardly equal to the demand, somewhat more strength was 
developed during the week, although only very moderate advances 
were established over the quotations ruling last week. Buyers who 
wanted the best selections were compelled to pay 37c. to 37c. 
for extras, with most business transacted at the lower figure. 
Good firsts were in fair request and the best of these brought from 
35c. upwards, though not much attention was paid to anything that 
did not grade above the average. Supplies of seconds and poorer 
quality show considerable accumulation, owing to the fact that the 
bulk of arrivals showed more or less defect, and as buyers dis- 
played very little interest in these, values were weak and decidedly 
irregular. Storage butter was in only moderate request and weaker, 
for while some fair sales were reported of fancy quality at 338c. to 
383%c., holders found it difficult to move the ordinary qualities, 
except at concessions, which they were loath to make. Pro ss 
moved slowly and displayed a weaker tendency, with quotations 
fully maintained only on the fancy marks. Factory and packing 
stock were dull and tended downward. Receipts for the week 
were 30,980 packages as against 30,000 last week, 34,911 the same 
week last year and 36,805 the corresponding week in 1910. 





THE HEMP MARKET.—Business in the local market for hemp 
was extremely quiet, buyers holding off because of the exceptionally 
high quotations, but the firmness was fully maintained, owing to 
the continued strength displayed at Manila. Receipts at that cen- 
ter last week were 18,000 bales, with estimates for this week of 
32,000 bales. Net stocks at Manila are now placed at 191,000 bales 
as against 203,000 bales at the same time last year. The local 
demand for jute was fair and prices were slightly easier, reflecting 
conditions at the primary market, where the mills have ceased 
buying. Sisal was in somewhat better request on the hasis of 
7%e. Istle was dull and unchanged. 
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THE COTTON MARKET 





It was nip and tuck in cotton this week, with stubborn resistance 
being encountered on each alternate advance and decline. At the 
outset prices reached the coveted goal—the March and May options 
just touching 13c.—but at that level vigorous selling burst forth 
and the market recoiled sharply. Subsequently, there were periods 
of strength and depression, but on the whole sentiment appeared 
somewhat less bullish than heretofore. The decided firmness dis- 
played at times was primarily due to the same causes that have 
put quotations up to the present basis—namely, the seemingly 
insatiable demand from trade interests and the stiffness of the 
general spot situation. After all, it is no common matter to see 
cotton hovering around 13c. in the face of the largest supply in 
the past two years that the world has ever known—a supply, in 
short, which has exceeded the huge total of 30,000,000 bales. This 
phenomenal increase in production might ordinarily have been 
expected to keep the price of the staple down to a cheaper level, 
but the reverse has been the case because of a corresponding expan- 
sion in consumption. Current advices from the other side testify 
to a period of extraordinary prosperity in the English textile indus- 
try, with a volume of business close to, if not above, any former 
maximum. Moreover, domestic requirements are also enlarging and 
latest available statistics show that the northern and southern 
miils have taken about 170,000 bales more than a year ago, although 
the world’s absorption of American cotton is somewhat smaller than 
in 1911. Looking at the other side, it is seen that visible stocks 
are unprecedented and, largely on this account, some people are 
predicting an inevitable decline in prices. To many 13c. seems a 
dizzy height under present conditions and it is contended that the 
advance has been too rapid to be permanent. On Friday the Census 
Bureau rcported 12,424,853 bales ginned prior to December 13 
against 13,770,727 in the preceding year and 10,695,443 bales in 
1910. 


SPOT COTTON PRICES. 


Midd uplands. Sat. on. ues. Wed. Thess. ri. 
New York gn ong —— 3.20 13.20 18.10 13.10 13.20 £18.10 
New Orleans, cents ......... 13.87 13.00 8.00 138.00 13. 3.00 

vannah, Gents............ 123.69 12.75 12.75 13.76 12.75 12.75 
verpool, pence ........... 7.15 7.18 7.18 7.08 7.13 7.11 


Latest statistics of supply and movement of American cotton 


compare with earlier dates as follows: 






































Abroad and Your Weeks’ 
2, 13 aioe 56 y yeas po 84 5,80 

; DOG. BB. ccccccces ,109,860 , F 992,341 
H oa 2,502,191 1,979,728 4,481,919 929.970 
1910. “ 16 1,974,791 2,087, 687 (082,478 781'504 
ee... fe 1.647.688 2,207,145 3,854,858 457,364 


From the opening of the crop year to December 13, according to 
statistics compiled by the Financial Chronicle, 8,198,561 bales of 
cotton came into sight against 8,254,909 bales last year and 
7.264,819 bales two years ago. This week port receipts were 
360,121 bales against 441,563 bales a year ago and 348,508 bales in 
1910. Takings by northern spinners for the crop year to Decem- 
ber 13 were 1,066,514 bales. compared with 1,040,890 bales last year 
and 1,090,724 bales two years ago. Last week’s exports to Great Britain 
and the Continent were 438,605 bales against 318,771 the same 
week of 1911, while for the crop year 4,649,878 bales compare with 
4,409,480 in the previous season. 





RECORD YEAR-END PAYMENTS.—lInvestors next month will 
receive the large sum of $244,264,500, representing interest and 
dividend disbursements by railroad, industrial and traction cor- 
porations, according to the Journal of Commerce. This compares 
with $226,833,147 in January a year ago—an increase of $17,431,- 
353—and establishes an unprecedented total for that month. The 
dividend settlements will amount to $100,251,822—a gain of 
$8,300,187 —- numerous corporations being scheduled to make 
increased or initial payments, with industrial companies figuring 
most prominently in this respect. It should also be pointed out 
that the returns are more complete than last year. Incidentaliy, a 
few concerns will make smaller returns. Interest disbursements 
will involve the heavy sum of $144,012,678, or $9,131,166 more 
than in January, 1911. Explanation for this is furnished by new 
bond and note issues. A summary of next month’s dividend and 
interest disbursements, with comparisons, follows: 


DIVIDEND PAYMENTS. 




















1913. *1912. 
MOMPOOME — GES SPE IF $33,953,800 $34,499,742 
NS as pins act cad Ces awe 6 Capawe 49,288,183 40,802,054 
HELWHIES os a o's cece rece ceecKesees 8,509,839 8,199,839 
Bank and trust companies..........+eeeeee0. 8,500,000 8,450,000 
3100, 251,822 $91,951,635 
INTEREST PAYMENTS. 
pS EP OT RIO PE PE Per ey ee $99,300,000 $93,100,000 
NR a. atk bh k's ath hs 046 ceed tk D cee ees 25,200,000 22,600,000 
RE GD 6,800,000 4,800,000 
SS iia SC dikes Leeks cece cecuete 3,247,678 8,231,612 
CRC eee ia iia c ce tcricccces dle gees 9,465,000 ¥11,250,000 
hc cknie $144,012,678 $134,881,512 
LTS EE PED PO $244,264,500  $226,833,147 


* Figures for 1912 revised. + A smaller amount of revenue -bonds 
will mature next month than in January last. 


THE STOCK AND BOND MARKETS 


The stock market was extremely variable this week, with periods 
of sharp depression and others of almost equally brisk recovery. 
Fluctuations in many of the leading issues covered an unusually 
wide range. This was particularly true of Reading, in which the 
greatest portion of the week’s interest centered. It sold off heavily 
previous to the announcement of the Supreme Court’s decision in 
the anthracite case, but subsequent to that it considerably more than 
recovered its earlier loss. Thereafter it moved irregularly until 
the increase of the dividend rate from 6 to 8 per cent. per annum 
was made known, when there was a further sharp upturn, which 
was offset in a later reaction. More normal conditions prevailed 
toward the close of the week, with a strong tone in evidence. 

Union Pacific and United States Steel ranked next to Reading 
in point of activity and market importance, and both issues shared 
to a great degree in the movements of the latter issue as well as 
responding to influences bearing on them particularly. Amalga- 
mated Copper held an important place among the active issues and 
its fluctuations were followed to large extent by the other metal 
issues. American Tobacco was particularly conspicuous for the 
amount of its adyance and a sharp gain was also made by the 
P. Lorillard Company’s shares. California Petroleum was under 
pressure, with sales made at a new low point since its listing, and 
Mexican Petroleum shared in its depression. Delaware, Lackawanna 
& Western sold at a new high record for the year as the result of 
a very large advance. United States Rubber was a feature of 
strength at one time, while among the less active issues Assets 
Realization, Crex Carpet and Homestake Mining improved matert- 
ally. On the other hand, sharp recessions occurred in General 
Chemical, Knickerbocker Ice of Chicago preferred, New York Air 
Brake, and New York, Chicago & St. Louis. The active issues 
included Atchison, Canadian Pacific, Erie, Northern Pacific, Rock 
Island and Southern Pacific. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: — 



























































—Stocks, Shares.——— 

1912 “This Week. Last Year. 

170,C64 3,920 

fa 911,998 58: ( 

— 466,04€ 397,63 2 

— ——— 422,927 378,1 [81 

437,117 39 6,575 

— SEC 546,4 __ 19,750 
— 2,954,552 ” 2,412,488 8.767.500 $23,740,508 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and - stocks are —2 


Last Yea Sat. Wed. Thur. 
Railway ............. 101. a ‘100.20 101, 10 100: 98. 100.96 101.21 101 1 si 
Industrial............ 76.60 77.52 77.8 77.84 77.43 78.23 79.00 


Gasand Traction.... 108.78 111,85 111. ao 111.48 111.56 111.66 112.33 


RAILROAD AND MISCELLANEOUS BONDS.—The railroad and 
miscellaneous bond market was very quiet during most of this. 
week, the sales at one period falling to the smallest of the year. 
There was rather a heavy trend to prices and a number of issues 
made the lowest prices so far recorded this year. The great bulk 
of the trading was centered in the convertible issues and those of 
the local traction companies. Of the latter New York Railways. 
adjustment 5s and the similar-_issue of the Third Avenue Railroad 
were dealt in to the greatest extent, with prices fluctuating rather 
irregularly. In the convertible group Atchison 4s of 1960, Chicago, 
Milwaukee & St. Paul 4%4s, Southern Pacific 4s and Union Pacific 
4s were the most active. Reading-Jersey Central collateral 4s fell. 
off sharply in the early trading, but recovered some of their loss 
subsequently. The National Railways of Mexico issues were par- 
ticularly heavy. New York City 4s of 1959 reached a new low 
level. Other issues prominent in the trading were Chicago, Bur- 
lington & Quincy joint 4s, Chicago, Rock Island & Pacific collat- 
eral 4s, Interborough-Metropolitan 4%, Southern Railway general: 
4s and United States Steel 5s. 

GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange included among United 
States issues, 2s, registered, at 101 to 101%, and Panama 3s at 
101%, and among foreign issues, Chinese Railway 56 at 90% ; Japa- 
nese 444s at 90% to 90; second series at 89, and Republic of Cuba 
5s.at 101%. 





THE CHEESE MARKET.—Business this week was on an. 
extremely moderate scale, the continued high prices causing buyers 
to hold off and limit their commitments as closely as possible to 
absolute requirements. Nevertheless, holders are as confident as- 
ever in their attitude and display little disposition to stimulate busi- 
ness at the expense of concessions. Some offerings of cheese were 
made at 17c. to 17%c. that showed fair quality, but buyers took no- 
interest in these, only a few small sales being made. There was a 
slightly increased movement of fresh skims, but only the best 
selections were taken and prices were weaker. Receipts for the- 
week were 9,693 boxes as against 11,534 last week, 8,111 the same- 
week last year and 7,866 the corresponding week in 1910. 
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NEW YORK STOCK EXCHANGE. einen OM Blows — * 
Continued Sale » . 
Weekly and Yearly Record of Stocks and Bonds. Sth | See aig Low 
Interborough- Met. pref..... 62 62%} 68% G7% Qos 15 59% ion 33 
J A 4 38 eeeecee — #28 © eee 
do DREGE . 2 2 ons eewnee — * 89% 904 ni 99 dun 27 91 pee 1s 
«Last t Week. tt Year. Interoational Harvester...| 1134 | 113s | 1074s | 126% Sep 10 | 105% 1 
er ad —— Wiese idawine (et eet | 2S |S, | AR ape as | SE 
High | Lew High Low do pref... 18%)/ 18'| 17%) 26 Mr 29} 10% Jul 30 
— International Paper......... 12%,| 12%) 11% | 19% My 23 9% Jan 17 
Adams Express .......------ BH | ewees- | ooeee 205 Apr 3 164% No 11 do pref........ 50 50 4749 | 62% My 23 45% Jan 3 
Ailis-Chaimers tr r 24 G..« 14% 14 1 $4g Oct 31 %Sep 6 || International Steam Pump |« 19 1914; 19 34 Jan 17 10 
do pref tr repte 2d paid .../* 4% 5 ‘O43No 7 2 Sep 26 do pref...............-.+--- 73 73'g| 72%/| 84% Apr 83| 74 Dec 7 
Copper...-.-- 76 76% | 7049) 92%uUct 4); 60 Feb 1 || Iowa Cenirai..............- Risen. diccdewed. aecbbe 15 Jan 4/| 10% —8 ~ 
Agi Chemical....| 56 bo 56 Jau 5444 Dec 10 —— —— 30 Jan 22 10 
do pret * 99 997% | YO | 104% Mr 20 Jul Kaneas City, FtS4% M pref |* 72 | ...-.. | ------ 81 Mr 21| 74%No 19 
American Beet Sugar....... F2%| 52% abi 77 Sep ¥ 47% Deo 11 Soutnern..... " 26 a7 2 * 310 Sep 30 555 
—— — —28 o R * 
A — Ser ata > te 38 9849 | lU7% No 15 | 9i'g Jam 2 || Keokuk & Des Moines...... 6 615 6 949 My 14 51g Dec 13 
do eeceeeee-*132% | 13v_ | 139 | 160 pep 26/130 Jan 2 do pret. — tet Gots Fee 55 My 43 Apr 30 
ears REED, 30% | 30% | 27% | 47% Octll | 11% Feb 1 || LackawannaSveel........... 48 48 47 5549 Sep 30 | 28 mr 21 
000 216% | 146% | 1124 126% Sep 19 | 90% Feb 1 Laclede Gas... 102%g | 10249 | 10246 | lus%y Janu 4 1024s Dec 12 
American Car & Foundry. | 65 55 53 635, sep 25 | 49% Feb 1 || Laxe Ene & Wesatern....... Je) ae ore ve-ces| 28 ape 11‘ Jan 2} 
see ARR RERE ERC GS: *115%9 | 116% | 115% / 120 My 24/115 Febl4 St I inibéonunteacenmued * 84 35 35 40 1 30 Jan 8 
American Cities............. 48 45% | 43 604s Dec 30% Oct 8 || Lehigh Valley............... 171% | 171% | 165% | 156% Jun 15 | 155% Feb 5 
Sea acenenae te * 728 Bes | 51% | 84% Dec 75%Au 6 & Myers Co........) 21219 | 212s | 410 226 Oct 18 | 156% Jan 15 
American Coal Products....) ...... | ----- | ------ 98 Junzs/| 94 No 12 —— —⸗ ⸗ 115 15 (116 | 118 Au 29| 1059 Jap 12 
ARCS 109 | -=-:-- | -<--:- 114 Sep 45 | 108% Jul 22 || Long Island................. #43 | — 5449 Jun 26 | 4449 Fob 13 
American Cotton Oll........ 56% | 37 54% | 6u%sNe i8| 45%Jan19 || Loose-Wiles Biscuit........ 38% | 3842 | 3649| 47'sJul 26/ 36 Decl? 
J — * 95 V6 v6 99% Hrebl3s | 95 Janl9g do lst vref *102 04 10344 | 105% No 16 | 1024s Oct 14 
American Ex RARE ESBS i? rn aioe 220 Apr 6/182 No 7 do 2d 90 90's 90 92% Oct 14 90 Jui 
& Leather..|* 45, 47% 4% 7% Sep 25 3 Feb19 || Louisville & Nasbville..... 40% | 140% | 138 70 Au 14| 189% ec12 
do pref ..-.- * 26 24% | 24 4 Sep24| 20 Febu6é || Mackay Companivs........./« 8] 82 82 92%Jui1l7| 754¢Jap 31 
American Ice Securities....| 19 19% | 19 30% My 20| 18 Jan 2 do pret............. 65%, | _87 66% | 70% Jan 23 | 65 Decl 
American "SET GER 11% | lite; 10% | 17% Apr 23 Mr Manhattan Elevated........| #127 129 1209 138% Mr 13 1 ⏑ Deold 
do pref s 30 3233 3l%| 43 Apr23 Feb May De nt stores....; 761g | 78 76 88 Oct 6¥ April) 
American Locomotive ...... 42% | 43 4u 474eNo 18 /| 31% Feb27 — — | is SS tie 112 Janil/| 105 Decl0 
— — — 106 | 1u6 106 142 au 14 3 Jan Mexican Petroleum Co..... 73% | 76% | 67 90%Oct17| 62% Apr 
American Malt.............. * 12 13g |. 1s Au 4% Jan 1 Miami Copper ........--.-.- 261g| 2648 | 2442) 30% Bep 2 23+ Febl4 
do pret J 59% | 59%) 57 €9%Au 14; 42 2— © fl Tae St BIB co decicccdcc! ....... — 27's Jan « 134g Jul 
American Smeliera pref B..|* 83 | -----. | ------ Junl0| 84 didi bin daliscedewabiead laa? tc 46 | 46 | 51%Sep23| 44% Mr 28 
Smelters & Ref 73 73% | 6642) 91 sep26| 67% M,StP&88 M............ 139% | 189% | 136% | 154% Au 12 lgv Feb 8 
Go pref .... .......22.-cecee- *203 1044 | 103 100% Sep 26 | 102%, Jan 2 do pret Was tt cadmow | enbes Au 146 Dec 5 
American Snuff 190 | 190 | 183 Dec 123 Mr do lensed lines............. 80 84 84 38% Jan 17| 844 O vt 29 
GO UTC ... 2 censccceeneee| ceeeee | coeees — lll, Au 16 | 102%3Jan16 || Missouri, Kansas &Texas..| 27 27 26 31% Mr 29| 25'Dec12 
de pref hew...........---.- “101 | ------ | -<02-- 105 au 13| 99 Feb 9 do pref...... « 59% | 60 60 Aprl7| 57%My 29 
American Steel Founaries..| 35 3549 | 34 44% Oct 6 Jan 19 Pacific............. 42%,| 42%) 40 47% M: 27| 35 Jui l2 
Sugar Ref........ 118% | 118% | 116 13349 My 13% | 113% Dec 11 M Ramely pref ............. 99 1002 | 100 10849 Oct 25 | 1 Jun 20 
II — i— 124 pep 27 11549Jan 5 || Nashville & st Louis.|«165 170 170 80 Ocsli | 160% apr22 
‘Tei & Cable.-....| ...... é6 | 66 | 78 Janz0| 6742Dec 4 | Biseuit Co 25 | 125 |117%/|161 Apr30| 114 Decl0 
American Tel & Tel ........ 140% | 140% | 139 | 149'sMr 26 | 187%Jan 2 || do pref........-........---- 123%g | 1232 | 1234s | 131 Juni9| 122 Decl 
American Tovacco.........- 278 Ug | 255 ao * ee — a8 — Knameling........ 38% 18% | 18% + Ges is to Feb re 
——— ———— | gieee | —— ep L an p — Vdateue | tubkews Feb 
do pref new...............- 103° | 10349 | 1024 | 106% Jan 19 | 1014 Jan 11 || Nauonal Lead Co - 56 56 55 68% Oc SlisJan 9 
am Lb 22 22 214 1 Myi7;} 18 No 19 ED BOE — a 2 acl. — 110% No 2 | 10543 Feb 1 
do * 82 83% | 8243) 9442 Mr 21) 79'No 19 || Nationa Bys of Mex pref..|* 63% | ...... — | 71 Jan 4| 248 7 
Am Writing Paper pref ....|* 3u 31 3U | 41% My 2| 25% Jan 25 do 4d pre 27% | 27% | 26% | 36%Jan20| 26% Oct 18 
Oe aan Commer oe IM 39 39% | 37 8 Oct 2 Feb Nevada Consolidated. ...... 19% | 19%/ 18% 1g Sep 30| 18% Jan 29 
Assete Realization. .........| *122 123 122 12742 Oct 3) 105% Feb 1 || New York Air Brake.......| 76 16 73 No is 60 Febl7 
Aseo Merchants lat pref....; ...... — Mr 26 | 1029 Mr 26 ew Central. .... -ees-| 108% | 109% | 1004s | 12142 apr25 | 106%Jan 9 
Atoh a Banta He — 106% | 106% | 104% | 111% Oct 4 * New Zork, Chic &St Louis⸗ 56 53 53 6l4y,Apris| 54 Feb29 
do 5 102. | 102 | 1UL‘g| 104% Febl0 | 101% Jan 2 —— 3 Mr 26| 102 Mr 26 
Atlantic Coast Line......... 132 133 132 14842 Au 12 | 133% Jan 10 — ltiiianinéadkcall occu. 8 ‘dabinen: tonto Janis| 35 Seplé 
Baldwin Locomotive........ 61 4 * ise 9 RR ae New soak Dock —— — * = 25 —28 
a u4 ub e —— * 32 es Eade ’ 
ee Ghis — — 195 105% | 102% | 111%g Apr30 | 101% Feb 1 NY¥,N H & Hartford...... #12814 | 129% | 128% | 142% Apr 1/126 Deoll 
i centitinekteusenumene 861g; 87 37 91 Jan23 | 86%3Aun 13 || N ¥, Untario & WesterD..| 31% | 31% | 30%; 41% Apr12 973 Jun 29 
— — — — * oa * sin Apr * 2* 8 9 N. X. a saseece 87 89 89 7s * 26 rr frp ed 3 
thiehe Uv ‘4 — J GS — 
oa J. * — 112% | 178” | 117% | 1194 au 12 | 1074 Fed 1 
Brooklyn Rapid Transit .... 38 8 4Jan ‘ eed <P celaas | ogpeet 
—— ee 138 — — 149 Au 12/1374 Mr 21 || N BRI. wen cachosen $03, | 80% | 79's| 87% Au 21; 742Jan 8 
Brunswick Ter & Ry Sec.../* 1 |. ---- eooee- | LIM My 15 7% Dec 1 Northern Ohio Tr & Light.) _..... | ...... | .....- 794 No 30 _ Mr lil 
Rochester & Pitts .|*110 Aube Libis — 25 95 Jan 16 He iietecatian 121% x uss — 14 115% Jan 13 
Bu * 284%) : : pr 0 Mining............- lg 
—— shapes — — 672 Web 21 Jan 31 || Pabst Brewing pref.........| 106% | 106% | 106% | 110 Apr 6| 108 Febl165 
ey ry 359i, | 25934 | 263°" | 283 Au 15 | 226.9Mr 4 || Pacific Mail.... 31°| 31 | 29 | 88 Sep30| 28% De012 
Central & 8 Am Te) ........ *110 | ------ | ecosee 12149 ¥an 25 | 1144No 6 || Pacific Tel & Tel * 46 46% | 46%) 55%apr25 | 45 Dec! 
28% | 28%)| 27 33% Sep 24 | 16% Fep 27 SE tc tbenculenhers Sh Bering Bova 1U19 Sep 18 | 9843 Jui 26 
—— — Spra0 | aoe — 
w Jersey.| 360 65 ‘ pr: aD ple’s Gas, Chicago ...... 
Chesapeake, Ohio..wn---| 79% | 70% | 70m) Bow Oct 3) “Ge Feb — PBB | ne | nee 145% Ost 18 | 12 Deo d 
OR 5 —— y r aD | rates At cot PRN BOM CF 
do ete eiasecaserk | ou| fea SPS | —— sig | Bd, | 300, | HB Betas | 6s, we 
tnnew..'* 16 1 } 20% Ocr 4 — *113 
—— 31% 314% | 30% | 39842Apr 8 Dec P, C,C, & St Louis...... *101 104 1039} llleau 156 934Jan 2 
Chicago Mil & St Paul..... 112% /|113 | 109%/117%No 7| 99%Jul 13 do pret AEROS: Ween 2 ucekes 1 sdneie 117 Keb20 | 1089 Jan 3 
5 Warchwostern... 140 | 1877 | 1gb *| 145 apraé | isasbecit || do proton. 2376 | 23’e| 35 |1ddcau la| 77° Reb 3 
A pr26 | i344sDecll || _do pref...................-. 
cayman (a | is |sai (Hee S| Se a | BRS A/a, | oh |S 8 ah 
¥ * si 0 130 i an ; ‘ « 3414 
Ses de Peed ba dee 8 | 100 8 | pees Berviss Saas 8e | 88 | te" | Mee ae HS | abba 
— — e Apr e — 
a tt “gai; | JOM ABEIS | 8°No 11 | Pultman Co....... —— #18034 | 161 * | 160 175 "Au 21 | 108% Feb 3 
hino 44 44145 U 0 Jan 16 cksilver Sa Sp 
Save and cin. Chic & St L..|* 47° —— — 622a4pr 28 45% Dec 10 pref..... |* 4lg 6 6 12% My 18 342 Feb 28 
J | ceocce | seccee | scccee 10l42Apri7| 95 Deoll || Railway Steel Springs...... * 83% | 384 82'g | 40% Sep 25 | 27% Feb - 
Colorado Fuel d@& iron ....... 35 35 32 3% Sep 26 | 2345 Feb 2 ref * Og 98% | 98%/105 Au 98 1g Dec 12 
ES A PN en 1 Sep 9 Mr Ray Con Oopper ............ 21 2143| 19 248Sep 23 | 16 Jan 29 
Ooiorado Southern ..........' * 31 34 34 Keb 2| 324 Dec13 Heading 169 | 170 | 158%) 170% Apr29 | 148% Jan 11 
⸗* PO, Se 76% Jan1l9| 72 No ls OO TE cciencuercdacces 90 90% | 90 % Apr 8749 Jun 27 
ao 2a pref 7i JullG| %6%Decll 2d x 94% | 95% | 94% | 10l»Apr29 | 92% Deo 7 
Consolidated Coal...........| .----- | ------ | ------ 102 Jumiz/;102 Junil2 || Republic Iron & Steel...... 2434g| 26% | 24% | 36s Oct 15% Feb 26 
Consolidated --5---i5---| 140%. | tO | Poa | 333 | 40 “denis || moc tetand * g4ia| B82! $55| gomane 8 | saeco 
Co.. + an ¢ ‘ 
do —~ eae ton 7s * 76% 7d4g | 38942 Oct 18 75 Decld do pre 4444 4443/ 4245) SOR ADF 9; 42% Dec)? 
Orex Carpet Co .. * 7 4 d4 Janl§ | 7 Ape 2 || Buslamd ———— 65 Jan23|; 60 van17 
Cc ugar pref! ...... | ..-.-- | «<---- Jan 8 Jun 2 St Louis & San Francisco..|* 18 19% | 18% Mr 26| 18%No 29 
Delaware &@ Hudson ........ 164 164%, | 162 175643 Feb 6 | 162% Decll Od IGE PTOL. cccccccesscccces|* GD | cesece | cace-e Mr 60% No 27 
Delaware, Lack & Western. | 597 5 | 660 Jan29 530 Au 23 do 24 p 30% | 830%} 2942) 43%Aprll; 29% Decl0 
ver & Rio Grande ...... * 2048 20 19% | 24 Mr 2 184g Jul 12 do O.& E. I. new ctfa.....\* 46 | ...... — 57 Febl4| 47 Decl3 
SS eS 3949 39.9| 37% | 46% Jan 24 Juni do pref ctfs “100% — ieee O Mr 1) lu6BeJan 4 
ones & cock” _& | «<0. | egcese 5 Myl My 1 St Louis Southwestern....| 36 36 34 40% Oct 4 % Jan 
t United Raliways ..|* 72 7243| 72) 75 Aa 1 6l%4Apr 2 GD. WE ccasensesecvesesanses * 765 77 76a | 805% Oct 4 684 Jan 17 
Securities. ....... 2243) 4s% | 20% | 36%Auv 21; 20 DeclO || Seaboard Air Line.......... 18% | 18%; 18 TsApr 4 Deol 
Duluth SS@A TF cesene — 11% My16/ 8 Sep 9 do pret 45% | 46% | 45 5643Jun 7| 44% Dec 12 
J— PIB | ccccce | coccee 23 My15/| 14 Deol” || Sears-Roebuck F ig | 208.9 | 199 | 221 No 8/140 Janl 
Du P de N Powder Co pref.| ..--.- | -.---- | ------ 0O No 3&/ 924My 9 SE Sia cienndatAtintintermsbel  ccinn eae ARMAS My 124% Au 9/121 Jan 
©... ‘ 31% | 32 30 49 Apr 11 %Jan1l || Sloss-Sheff Steel & IronCo..|/* 40 | ...... | ..--.- 59% Sep 20 | 39% Jan 30 
| EES 49% | 49% | 47%) 57%Aprill | 47% Decil Go, pret 0 GAs | scsese 1 denne Apr l 94 No 
do 2d * 39 394g | 35%) 48 April; 38 Deol South Porto Rico Sugar ..../* 67 | ...... | --««-- Apr23 | 7442Au 20 
Pederai & Smelting/* 12 | ..-.-. | ------ 21% Sep 25 | 11% Feb 23 do pret ——— —— 110 Aprlvd| 109 Au 27 
do pref............... schoae ® BT4e | .cccee | oe ---. | 52%Sep 26 | 87% Jan 23 || Southern Pacific .... 107 108% | 104% 11619 Apr 8 | 10648 Feb 1 
General Chemical .......... 185 185 i180 25 Au 12/128 Jan 2 || Southern Railway .......... 28 28's | 27 32 Sep30;| 26s Jan $l 
do pref... PUT | cccnee — 115 Sep1l2 | 106%Mr 30 — — * 80 80%3| 79% | 86% Oct 2| 68% Feb 
General Electric............ *32* an ot *22 3 155 Jan 4 = | Milling ........... = > 32 > a be tea 19 
— * — Feb p ‘ 
eeebcicaiacack | "S3| “tu | — — | % | He) Bett 8] Bugey 
seeceee y F * 
Great Northern eecceee-| 136% | 18649 | 132% | 143% Au 10/126 Jan15 || Tennessee Copper 39% | 39% | 3643) <74 My 3 349 Feb 1 
Great Northern Ctis...; 42% | 42% | 40 532 Be 26; 36 Jan$l Texas Co.... 109 10015 | 107% | 130%Sep 7| 81 Jan1é 
Helme Co...........<«. m Be osecee — | 2U0 —* 18 fe ee a b> ~; 7. — te 4 + — 338 4 sn + 
ae eee renee ee eee eS eeee: ° U eeeceee eeeeee and a Apr 
Expioration...\* 50 51 49 62%, Jun14| 47 Decl2 Third Ave., new............| 37 —* 34% ioe Jan 9 SB is Deo 10 
Hocking Valley its Dc Breall Baste 150 Au 14|127 Mr 32 || Tolelo Rys&@ Léght........| ...-. | ccecet | sees 10% apr id | 2 Deo 9 
—— —3 | tt) iS ape | a8 sur .7 
[linois Centra) eee eeceeceeceaeeee iad i y y = eee eeeeee eeeseee 
[Inspiration Cons Copper....| 17% | 17% | 16%| 214s Oct10/| 17% Decll || Twin City Rapid Transit.../*101%s | ...... | ------ | Lll*eSep17 | 103 Deell 
interborough- M etropoli 13 138 17 Jul 2; 16%Decl1?2 PO pred... no0e- nee o «ee [*1388% — —— 145 Mr o 146 Mr 9 
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December 21, 1012.1 DUN’S REVIEW. 
, — SS SS A 
STOChSs * Laat t Week. | tt Year, ACTIVE BONDS “Laat + Week. tt Year 
Sale 
- Frida Contiaued Friday 
3 —— 115% Jun 28 Dec10 || H & T Cen gen 4s...... seone|* D24g | — — | YO4a My 15) y3y No 29 
) va pet thd -- rile ug 3 * 143 Jal 3 J “do 4a, 1888. —— — I | 38" “Ge” | “See san 13 9 Oct 80 
: Union we Paper 2222 6% y au “ 7, 
1 6 15| 354@Dec 6 do ref 48 ....... ° 93% | 93% | Y6%NeDIs| 93 An 30 
: nich Pacitic 180% | 160% 13% 176% Bop 30 160% Dee 12 int Mer Marine ——— 5 ** peo SS Aor 
s Dec Oct . be eece 
D United Giga: ‘idira ————— 3* Ba 19% 3* My 21 50° Dec13 interboroust fT be — 44 | 103% | 102% | 105 Jan 108 Dec 10 
[ee teneres ——2⏑ | ices: | oncece 109 eb 15 108 1a Sep 32 || Tnpernational Paper 6s .....(*11.2 | 1024s | 1024s Mist Jan 48 | 1024 Deo 11 
Dry Goods eeueeeeevee * ul 97 eeeeee | ee eee 344 Jan 3 
0 U “1017 1988 103% 108% Jul 31 | 102% Dec13 || Internat’l Steam Pump 5s..| 39 39 89 934g Jan 82 Deo 5 
: Una Rys Investment Co...| 36 36 a6 Bere ‘ He zal 1 lows Contral lat 5s — = —8* ** 2* —:* * 
0 US Cast Lion Pipe... — « 9 tra 7" 22% My 16| 13 Febilé || KansasCity, FtS 4 Mem 4a\* 75 77, | 27 | Sedan 5) 77 au 16 
9 ao pref 5813) 59 579 | 64% Oct 18 Jam 4 || Kansas City Southern 3s ...\* 72 T2\%| 72% | 74 Jam2o| Jia Oce & 
y U & Express * 6543 | 67 67 1 at 3 62% No i do ref 5s yo 303°. o7% 97% | YI% dee 4 86 sep 6 
U.8. Ina. Alcohol .......... Oe" T ——— an Lackawanna , |" BG 6— Apr 
... ie -- > Sn coceeen eee ss SS Be bneey eta 106 Jat 27| 95 Jan 5 || Laclede Gag let5s..........| 102 | 102) | 102) | lus mar 14 | 10145 Jun 25 
y 08 Healy & fiapeovenient 72 | Tain | “TX | S6%Jul 18| 67 Jan3i || Lake trie @ Western isi 6 aur | | om Lay ep 7 uss Deo 4 
Reduc & Refining...... * Drees, LteMr 6 || OO 4G OB... 2.2.2.0. e nn 2e/*1UO | cence | sence eb 
2 pref . SES! jg Leia 10's Apr 10 Dec 7 || Lake Shore gn 3498 ......... 387 8% ‘eJanli | “47 No 25 
i uz bb 66% 67% | 6L%| 67 My 21 : do deb 48,1928 ....... 92% | 92% | v2's| ¥e%van 31 ¥1% sep le 
8 do lst pref................. 107% | 108% | 107. | 116 My 20) 1055, Jul 25 do deb 4s, 1931 92a) 92 vS"edan 46) vlegsep 9 
4 do 24 pref 79% | 80% Be Soi My 3 is Jan 23 Liggett & yers 76........- My a iy gp get 11g %s dan 19 
ae i Seca Sep : > an 
. pf pref — 109% 109% 108% 117 Bep 30 107% Dec 10 —— 48.......... . se Gita) 9449 hod 4 use Hep 30 
2 Yaar emical............ $45 tans aa 57 Jan 26 % Dec Louisv’le & Nash Unified 48} 974 | 97'| 9748| wusiop 5 6% Deo 2 
4 do pret *1l4 | 114% | 114% | 122% Mr 20 | 115 DeclO || Manhattan con 4s...........|..... | _..... | ...... vs sev 5/| Y¥lg No 19 
é ‘a Iron, Coal & Coke....... * 54 55 5343) 90 Jan 2 Mr do tax exempt....... * 9B · Bou : | ¥34s Deo. 3 
——— 535 5 wefan cone as~ | aie | ai | Sound 5* 
do pref....... J Re Pumet™ Sear an lo lst & ref 48 ............ . 
Vulcan Detinning........... ls Feb 20 5 Jani7 || Missouri, Kan & Tex lst 4s|* 94 94% v4 Janu 92% Uci 
; 1o * 36% tho Sits Dee 3 70 Jan 8 do 4d 4a werewee | oo... 1'a| Td) BShedauld| 7y% Deo 13 
} Waban ..................... * 4 4 4 94My1l1/ 8%Jun19 do ext ¢ 5s — 1 | egecee | oe — 432 WOD 6) Ye wep 1] 
0 do pref................-.... 13% | 13%/ 18 22% apr 9| 12%Jun 27 GO FOE ——⏑⏑⏑. cccees | cooece oi‘gJan Zo) 774 Dee 5 
v Wells Express .......  igge iNent Sibert 151 Jan 3/| 116%No 14 do S F 439s ... . “26% | 86%) 86%) S¥uJdan 2s Seis bee 17 
4 Western MINES. wscctwens 47%, | 51 45 644 Mr 25 6013 Dec GO T Of T 56 —— — Jan ↄ202 Oct 11 
: to aa 68 70 88 oh due e 20 Dec 14 — Pacific Trust 60.. . ore a lUu% Jan —* Bete sul rey 
as eeeereaneceoe ap a eRe Pes 
3 Wee —— — 83 8. 70°] Boa o| deus do conv 68 | woo! so%| sees ea “Jun 26 
5 do a a 121% | 12143 / 1214 /126 Au $/114%Jan 5 — — A— —222 
9 Weyman- Bruton | a Beisrlked Qorside 300 Oct18/170 Jan 25 || N.C & St Louis con bs..... "105 | ~.---- | -<---- lu¥%_ Sep 17 | 1uy 4%, Jan 30 
2 Re orp —— eee Bterewens Sacectey 11643 Dec 4/112 Mr 14 4s 79 79% | 79 ; 77gAu 1 
4 Wheeling & Lake Erie ...... 814 Bly 6% | 11% Oct 10 4 Jani10 || Nat'l Rysof Mex priien4‘9s| ____. 85% 8076 ¥Z‘gJan15!| 46 Dee 4 
4 4o lat pref...... —— — 29 203 28%| 864 0ct 9/| 11 Jan 3 * 70 70 * * 4} T7aNe 6 
0 do 2d pref.................. 14% | 14% | 11%/ 17% Oct 9| 6 Janis || N ¥ Air Brake con Ga ...... 100% | --.-.. | ------ 10249 Au 21/| 97 Mr 16 
2 Wisconsin Central .......... * 48 44 49 62% Au 12 Feb 5 || New York Central gen 348 36 5's #eb 3 /| 8654s Decl3 
e Woolworth F. W.. -- 107 | 108 | 104 13 Tis Dos 2 13258 36 2 oe * hog 3. 22 8 te 9 *s pits Deol) 
a. i mam~Eaumte © <ca@ebthnhadancmmoqens *3 ð noe . ve 
: meee DRE snsnennnnnnnnnnn nn ss!*2 13% | 113% | 113% | 116% ee NY. Caer teande Be] BB] 2 | teams | Te" ap 8 
| , B .cccéee = 
q ACTIVE BONDS. NYx'G EL. iw eas wa | iui 8 * 12 | 36." Dee It 
1 collateral tr os ......-.. 01 u 1UL% No 12 
7 - HY a N + es H conv deb 68 i 124 | 123% | 182% 4— eRe 
eek. ear. con — a RE Pe pr Dec 
— | — New gonnyekaic | S| $3) 9") BOeB 8] ge at's 
ew ys Ref 4s...... 76 f 76 weo 5 
Z High | Low High Low do afi ine oo 565% | 55% | 53%| 59%smilo| Zo, Pee 5 
9 NY Telephone 4198......... ¥7 97 vs | UUs FebZu | yu% Dee 12 
s&s a @€=—lliie-Onelmers 6e...........| ..._. 57 57 €7%4Mr 30) 52 Jan22 || N ¥, West & Boston 4198 ../* 961g | 97 v5 | lUWWy Im 3S lg Dec 
8 American Ag Chem 5s...... 01 101% | 101 102% Feb17 | 100%Sep 1 Norfolk & Western con 48..|* 965, | 96% | 96% | 99% apr l¥ #6 Decl2 
9 American Cotton 498... 96% | GG% | Yily 3 13Dec 9 do divisional first lien 48..|« 9» Ye da 4) 911g sey 25 
4 American Hide & Lea 6s..-/ 1004s | 100% | 100% | 101 Au 7/ 99 Feb 13 GO OORY 46 .ccsscccccccccess "112 | 112%) 112%) 118 Au i lg Heb 
1 American Ice Securities ts.|* 724 | 74 73 2 9| 7249 Jan do Poco, C & C joint 48.../« 9) | ...... | ...... 94 Feo 5| s¥%No 29 
9 American Smelters dep us..| 102%, | 102% | 102% | 106 Sep 10214 Decll || Northern Pacific prior 4s. Y8ig| YB] 97% van 2v sep 
5 American Tel & Tel con 48./*]99 | ...... | ...... 116% Mr 25 | 108% Jan do general 3s... * 68 ⁊ 7U‘e Keo 0] 67% Dec 3 
3 American Tobacco Co 4s8....) .... 96 95% Au 9l%Jan 2 || Oregon Ry & Nav 4s. ..... 9243 | 92%q/ v2 Feo 6| vlyau 22 
1 American Tobacco 6s ......) .._. 119g | 11949 | 12149 Jam 26 | 118% Jan 2 Oregon Short lume lstts...;  ~/|...... |... 113% da 2s) 111 sop 4s 
3 American Writing Paper 5s\* gi, | 39 S512) 91% Au 26| 88\yJan 5 do consol 58 . s--*/*1085 | 108% | 100% | 112) Jamilo |; Dec 
3 ann Arbor 4s * 76 77% | 77 S4%4Jan3l/) 76% 0Uct 2 1 BOE GD « inciiendntinecsccses * 91 91% | Bu% | v5% Webvi 90% wec 14 
1 Armour & Co 4498 91 Yl‘g| 9U%, Apr 3/| 90%Sep 13 Coast 1st 68......... * oY 101 100 104%Jun 4 140% Dee 1% 
1 4. T & SF gn 48 96% | 97 96% b 96% Dec 9 || Pacific Tel & Tel 5s......... 994g/ 993) 99 | 1lUul% An 5 “ion -@ 
0 do adjust 4s stamped ..... 87% | 87% | 87's) 92%Jan3l| 87g Dec 2 Pennsyivania con 48,1948 ../*}9) 102% | 101% | 1U4*eJun 4 / 49, Oct 7 
5 do conv 68. ~-+-/ 105% | 105% | 105 | 111 Oct 4] 104% Decl0 do ———— PP 100 vam 25 | “994, J 
2 do conv 48, 1955.......... 105% | 105% | 105 1 Uct 4/1 Lec 1] do conv 3498, 1915 ........| “9§5, | 96%] 96% * ©] 96% No 26 
2 do conv 48, 19 *102% | 103 10419 | 107% Oct 4/| 100% Jan 18 || P Lorillard Co 78............ *120%5 | 121 120% | 123% Jan 1d | 1194 Jan 11 
: pee eters fil, He] He| Stu] dase aes| S| — 
beines ceceses ~ ic Dp Se... 0% y 
1 Baltimore 4 Ohio prior 3'3-/« — | 90%] 934 Fep29| GO% Sep 7 || Rave Service B6% | ¥8%| ¥6%| some s| 22 — 
7 do 4s.. , 97 97% | 97 9% Feb &| 965'g8ep 16 do Jersey Ven col 48 ...... *95%| 97 96 93 Heb 5| 955,No 1 
8 doP,L B& W V 4s......| .. 8849 889) 92 Jan23| 854s Decl0 Rep Iron & Steel 58,1940../* gi1, | 915,| 91% | 93%Jan 16 9u% Mr 3 
7 do Southwest Div 349.....| 89% | 894s | 89 Slig Jan 3 | 884es8ep 18 || Rio Grande W 4s “82% | 53% | o3%| 85% Jan 44 Sep 13 
3 Bethiehem Steel 5e......... * 0449, 95%) 9445/102 Aprl9| 934 3 || StJo& G Island lat 4a..... * Ba% | .-.-.. eeeees | B94adun sd Mr 26 
2 Brooklyn Rap Tran rei4s.| 99%, | +8% | 8744 94% Jul 83% Jan 2 || St Louis & iron B. seccoe "104% | 1045, ‘e| 1Ue% web 6 | 102, Au 1 
3 Brooklyn Rapid 6 Ss.) . 2... 1038 | 1044 21/103 Jan1é6 doref4s. ....... — « 80 Bl'g | SU% | BB. dan 20 | 774 Oct 15 
8 Brookiyn Union El Ist 58...) -"""-~ 10048 | 100s | 1034 Feb 6/101 No 9 do stiver & Gulf Div 48.../. «31, | 834] Bs o4 Jan3l| gycJanu 32 
2 | ae wecce| MI0OGY | ocsess | sccece 107% Aprl5 | 105% Uct 3 || StL &@s F « Bret 4. covers] 74% | 75 7a%s | Gl%® van dl 53 Dec 14 
6 ush BB ..---eeeee| — an 5| 97 Apr22 do general 58.............. 82 83 mY 58 824g Dec 9 
i | 1008 | uo || SEL Meommwest iste --| $5 | Hy | Be. | Seawevis| Seeder 8 
— ——— | clu cee ’ 
( < lot Georgia con 58 ../*«1u63%, | .07% | 107% | 11049 Feb 7 | 106% Sep 19 Se he 5 Ra 8 801g} sv o44y Apr ly 8* _ 18 
2 entral Leather o@ ......... 93% | 94 93% ‘Apr27 | 91%Jan 8 || St Paul, M @ M con 44s *104}q | ..---. | ------ 106494 108% Au 7 
4 Centraiof New Jereey gnds./-1184, | lids | 1184 122% Jan 12/118 Sep17 deo Montana ext 4s........ 9549 | 956% | 95 5| Ysvan 26 | 954 Dec 5 
8 Dtral lst 48....... * 94% | 94%) 94%) 9 23; 94 Au 2 San Antoniv & A P 4s...... 84% | d549 37% dau 2s | 44% Deold 
*) & Ohio Con 58../«1091g | 109% | 109% | 111% Fep 20 | 109 Sep 24 || Seaboara Air Line g 4s stpd|+ 9415 85% | ab4g aD 354g Oct 30 
2 lo g>neral 4498 * 99% | 99% | 9943 / 102 99 Decl2 do ref 4s....... 79 79 77 83 Jan 2/| 77 Dee 6 
1g Yo conv 4498. .............. 92% | 92% | 92 94 Apr 6/| 92 Deoll adjustment 6s8.......... 76 76 74% ‘ 6 | 7449 Dec 12 
1 Crlcago & Alton 4s8......... @ OT | -cccee | cicecee 66% Deo 7 || Southern Pacific ref 4s...... 93% | 93%) 92%) Yo%*vanlZ| ggi. Dec 7 
7 BO BARB wn 125. — | anne 6549Jan 13 60% My 11 do collateral 4s8.... ....... * 92%) | 92% | 91%) ¥6 Dee 2| gs nep a0 
7 Chicago, B & Q general 4s../ 951i, | 95%/| 95 974%4Jan25 | 94%43Dec 3 do conv 48 92% | ¥B4g/ 42 97 Jae 4] 90% Decll 
9 ao joint 4s 9548 | 95%) v5 98%Jan19| 947% Decl2 thern Kailway 6s ....... 105% | 106% | 10512 | 108% Keb 4 | 1054 Dec 10 
7 liinois div 34g......... * BBlg | ocnee- | -.---- & Jap 83% sep 11 do deb gem 48.............. 77% | 77% | 76%) 70eMr 8) 77° Decl? 
9 Go Ili Oxt 46............... * 98% | 95% | 98%) 1004sJam 4/| 979 Dec 6 do M dé U col 48.... * 8542| 3549) 85's) S7emr 4) 45 yal uy 
3 Nebraska ex 48........ ® OG%g | ---e-e | ccccce % M 9645 No 22 do St Louis division 4s ...). 93° |... | 1... 904 Mr 26) 87% Oct 18 
7 &@ E illinois ref4s../« 73 | ...... | ....-. 81g Jan 25 | 75% sep 23 || Tennessee Coal & Iron gen’ "10148 | 102% | 102% | 103% Aprl6 | iyi4gNo 14 
9 Gt West 4s........./¢ 765, | 7642) 764g J 715 Bop 23 || Term Ass’a St L ref 4s ..... —J— 96 Janls| 94 Apr 30 
7 Chi, Mil & St Pauli gen 4s../* 98, | 98% | 98 ¥9'sJan11/ 97 Jui 17 || Texus Pacitic lat5s......._ 106 | 106 | 106 | 1104 Feb 6/ 106% us 8 
0 do 25 49 1984 ......../6 gulp | £0% | 90% | 92% Jan 5/| 90 My 38 || Third Ave 4s, trrectfs st’'d.| VIE SES, Dei TN Slsdanll| 724My 9 
13 do CE & W 5ds............. *104% | 104% | 104% | 106% Mr 19 | 104% Dec 3 do ref 4s when issuea.....) 30 79% | 86 Jan 5/| 795, Dec10 
4 do CM & Puget Sdas....; . 93% | 93% | 95%Jan 3 9243 Sep 5 do adj inc 58 when issued. 74% | 75'3| 73%) S0%Jan 9| Jy My » 
2 Chi & Norton west/rn gn 3198.|« 94 34 834 Jan 83%Sep 6 || Toledo, St L & W 3as...... | Regt earring Feo S7‘g9Jan 4/ 84 Oct 3 
7 do goneral 4s.............. 9745 | Y7'a| 97% | 98%dan10| 95g 8ep 7 EE Ol vdnecnsnbiiccdéccus 55 564a| 564%) 69%Jamn10/ 65 Dec 9 
2 Chi, & I d& Pacific gen 48...\e 92% | 92% | 94%] 96% Jan 13 934g Dec 4 || Underg’d 4498...... | RR Perey, FO 96% Jar ly Dec 10 
2 to collaterai trust 48...... 6548 | 465 64 73% Jan 31/ 643 Dec1l || Union racitic lst4s....... |. 984g/ v9 9849 | 102% Apr 22 Sts Dan ll 
5 re. beschoons e+-| 86% | 87 364g Jan 8644Deo 6 do con 4s 97 9742 | $6% | 104% Bep 36 95 Decl? 
9 Onl, St Paul M & O Gs....../e120 | 120 | 120 | 124 Beb27 120 Deci4 do lst & ref 4s............ 97% 23 1g Sep 16 
30 Clev,C C @st Lgnm 4e......) | XMſ. T. 0344 Jan 90 No 9 || United Rys San Fran 43....\« 66%,| 6742) 67%/ 70 Jaa 2 —38* 4 
3 lo St Louis Div 48........|¢ 901, | 91 91 93sJan26| 89%Jun 5 || US BD. nccapes cececs 2— ——402 Jun l0/ 100 1 
20 Col Industrial 68............ = 82% | 52%) 8249) 85%Oct 1/| 725 Feb 26 || O S Realty & Imp 6s....... * 87% | 87% | 874] ¥1 Au 9 ly 20 
7 ‘Coil Midiana ist 4s..... coceel 86 37 36 683‘eJan 4/ 36 No 16 || Us Bubber 6a. a | 1 202% | 105 Jan 30 | 1024 9 
i Col Southern ist 4a......... 93 ¥B% | 93 97% Heb29 | ¥3% Dec 3 || U SSteel 58 01 lul 10049 | 1044s Jan 23 | } Dec 6 
31 do ref de Oxt 4498 .......... 93 93 93 934y Jam 30; 98 Decl3 || VaCar tr6s..| 97% % | 97%|101 Feb10 % 18 
5 PG ret de wesennnnnwn | Bee] go" | Sot | B8a, HOY Qe | 8% Deo ls || Wabaah ist 194 | 104 | 10K | LUrTeADE 2 | 10S Tan 2 
> eeece oO eeeeeeeece Seeeteeneee 
3 Yen & £G con 48........... * 8749) S7%| 87% | 9O%Mr 6] 84igJun 7 do ref & ext4s........... 32 8383684 — 23333 IgJan 2 
0 do lat & Ref 5s ........... $219 | 83%| 8249) 90 Beb15/| 81 Sep12 || Wabash-Pitte Term letirr 2644} 264) 25 424%Jan ¥ Dec 6 
18 Distillers’ Securities 68.....| 681, | 70 6349) 78%Jan26/ 6s DeclO do 2d pts........... * 1% | «-c00- | seeeee | B42 Ovb 1 20 
1 ne consol 48 ......... 86 864! 36 90 Jan1l2/| 85%Decll || Westera seseeeee/*100% | 101 | 100% | 1054s Fen 26 | 10015 
Lg 10 48 74 74's| 73'3/ 70%Apr 8| 7319 Decl4 || West 48..........| 83% | S440 | 82% | 83% Beb21 84 Deold 
ll 10 CONV 48.A......... seers | B21g | 83 81 9l*Aprl2| 8215 Dec Weat 1st 58.......|#106% | 106% | 106% | 108% Mr 29 1 7 
L7 ‘o conv 4s B. 756% | 75% | 75 oo 11) 76%Jan West oceeee-/*100% | 100% | 100% | 10349 Feb 27 7 
iO lo Pa, col tr 48 .......... * 89 80 89 91 18; 88'gJan 9 do R cvensee/* 941g | 94 944 | 1004s Feb21 | 94 14 
9 72 DC Ist 6s.......... | 107 107 106 11949 Fed 26 106 Deol4 do conv 4s, series A....... ARR, FOP Cig, RG EY 106 Feb 6 | i 6 
iO & Rio wrande lst4s..) | ...... | ...... SligJan27/| 76 au 23 || WestShore4s...........-~ * 964,| 98 37 101 Jani15 4a 
7 eral Motors te.......... 97%, | 98% | 98% | 100%Mmr 18 Jan 2 MtgSs| 92% | 92% | 9%%/| 96 Au 13 13 
il Northern ref 4%... [#100 | ...... ecosee | 1ULN Feb 5 | 99% Dee 4 46.....) * 8l4a| 81 8549 Apr 23 l4eDec 4 
9 (Hocking Valiey 449s ........| 00% | 100% [100 | 103 ap 2/100 anu 23 f wi Central 4s....... % | 90% ' 59% | 88% Feb20 | 89% Deci4 
* Bid price; no sale. ** Quotations on active list, to 2:00 P. M. on Friday. ¢ High and low on active list, to 2:00 P. M. on Friday, 
tt High and low for the year, corrected to the close of the preceding week. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. 
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ARTICLE. ‘his Week; Last Yerr ARTICLE. This Week} Last Year ARTICLE. This Week | Last Year B 
— H 
: MOLASSES AND SYRUPS: S 
—, ——— bbl 1.00 1.00 2.60 New Orleans, cent. 
— = De | sce Be : 
BEANS. 35 Syrup, common........... “ ll 11 
Marrow, choice........ 100 ib |— 5.60 4.60 2 |lorzs: B 
Medium * 420 4.15 23 Coscanns, Cochin — ib Pi ie 53" B 
" . estic eeeeeeec ec eeeeces J 
BUILDING MATERIAL: 5.50 om me ~ 
Brick, Hud. R.,Com-...1000/ 6.50 | 6.75 90 ~ weteamennarsaresiacened FREE OO" ee ME 
Lath, Eastern, spruce ..1000 3.75 3:25 1.40 Cottonseed, comn'r, white... “1+ 8.90) 6.86 
Lime , Rockport, co com..... : ee etre Pr 
Shingies, Cypr's No.i.-1000| 7.10 6.25 1-55 BE areas Mia 8 
BURLAP, 10's08.40in....y4/|— 8. 5.40 13% ff ————— 24 3. a 
8 os. 40 in — 4.85 Petroleum, crude. Lil bbl |+ 200 1.30 : 
COFFEE, No. 7 Rio........- Ib|+ 144 14% 18 ae See eee oe 850 7 ; 
——— * 4. 80 8 
COTTON GOODS: 60 pum, iret ran ........... al 36 36 t 
Brown sheet’ gs, —— 4 F 8 io , iret — o> 8 6% 
leach ed sheetings, st..... “ Bt i 37% * Book ns News sheet ..100 Ib 2.25 a ( 
hee! tings, 4-ya .... “ 64g Bly “lene. t0D | +82 00 28.00 
Brown y= — — 5g 4% Wrapping, No No. hy jute "100 Ib > 450 450 ( 
—— — 3. ae te ee —— * 
e — Be 
Bins denims, 9-oz “ 13% 12% 21.00 PEAS: ——————— 400 6.10 : 
Print Ch. “*.....----+------ ¥ 4.1-16 3% SE ASTM UU ono cscs euci oz| 46.00 46.00 | ’ 
2229 
IRY: soda, . 
Oo utter creamery extras ...1b 364 40 Sulphate ammonia ; PROY. _—aw — ut — 5.46 4.80 ] 
— dairy. common to domestic............. Ae: 3.2219 25 Hogs, live............. — 680 5.60 : 
— — 23 24 Sul. potash, basis 90%. “ “| 232% | 2.32%9 || Tora,’prime steamed.“ =|-1002% | 9:10 . 
West’ n factory, firsts....|— 23% 23 Pork, i snc. patncne, b! |—17.00 14 75 
Cheese, f. c., special, new... * 18 16 FLOUR: ie 1b I~ 885 2.50 
f. c., common to fair ...... 1419 13 8 patent. new crop. bbl; 4.50 5.10 Pompe Bay sides,loose. “ “|— 925 7.81, 
torn, Bieta. don), $3 $8 || spring, clear ~~ = «| 400 | to Pe — ml 6é 6%. ! 
Milk, 40-quart can net to ere * —— he. 4.00 || RICE: ———— prime... 1 5% 4% | 
— — 1.70 1.70 GRA UBBER: 
DRIED FRUITS: Wheat. No,2 red, power. bu |+ te 8. Upriver, fine............... Ip i— 1.06 1.02 
— evaporated,choice, | $= j| .. || Malt... “ 63 1.35 SALT: P 
i9ll .......----- 615 8% Oats, No 2 white « 381g 6439 nee No. 1 —*8 >. bbl} 3.79 3.60 
Apricots, Cal. st., boxes... By 15 ae «| 68 1.01 Island ....200-1. bag} 1.00 1.00 
( DOKES....-..-.--0--- 11's i2"2 || Barley, malting .......... “ 62 120 |isa MAP ven H: 
Currants, . —————— Lh 7% || Hay, prime timothy..-1001b| 1.10 1.30 Mackerel, Norws) No. 1, 
MER POR-.-n-2--nvonneees . a . Straw, long rye, No.2. “ “|+ 87% 85 165-180 ..... 3200 | 3200 
Grange f tr ma Norvay No. 4.435.450. “/-1260 | 16.00 
Prunes, Cal,, 30-40, 26-Ib. ibox ose 11% ||“ Stanila, cur. spot .......... 11% 54a || Cod. Georges... 100] 775 8.00 
. aisins, Mal, Sor“ 00 — — — — spot..... ẽ 934 54g poneleas, genuine........ Ib 7% 7% 
muscatel, 4-or ... lb 6 6% HIDES, Chi SILKE: Raw (Shanghai) best. lt |— 4.10 4 05 
DRUGS & CHEMICALS: Packer, —— native...... 1b ae, 14%, || SPICES: Cloves, Zanzibar. 1v|- 20% | 1149 
Acetate see eeceeceeeeeer= 48 419 Colorado. . pads 2 1x 174 14% —— 1058-1 108 =seeeees ¥ 144 14 
Acid, Acetic, 28%..... 100 lb 2.00 2.00 Cows heavy “native... cues 2 ER 17% 1514 Mace . 514g 54 
Boracic crystals Ib 7 Brand ded o ee ai. 29% 14 Gi ger, vas 8 O% 
8 Country, No. 16 13 Pepper, Singapore, black ..“|— 11 2” 
1 tf No. 1 cows, heavy ......... — 36% 129 white —— 
145 No. 1 buff hides. ........... “i 14% 124 || -UGAR 
m3 7 > eae e 17 15 Raw Muscovado....... 100 lb |— 3.42 4.23%4- 
4 No. 1 cal‘skins............. “i ° 179 18 Refined, crushed ...... “ «1 6.60 6 45 
The HOPS, N. Y. State, prime.. Ib |— 30 54 Standard, granu., net. 495 ig 
38. JUTE, —_ old crop........ ibj— 5.60 4% = : Formosa, fair 2 * 3 
2.64 LEATHE Japan, low — 17 19 
52 Hemlock s sole, B. A., light. Ib 27 25 Best —— 35 36 
41 Non acid, common ......... « 2644 2449 Hyson, low . s 17 19 
: 80 Slaw backs, heavy........ o 3 — Firsts .... ⸗ $3 85 
‘7 saned ooees TOBACCO. L’ville: ’11 crop. 
- Taran, Ne. 1,6teTes..°) F es Burley red—Com., short ....Ib Bly Bly 
2.60 one n, No. 4 oz eeece lg 4g ll 91g 
42 Satin No. 1, large, 4 oz... 18 14 Medien, oe 13 10% 
4.00 Split, Crim pers Oo. 1, 1t -- - 2449 21 Fine PT 17 1444 
1.45 Belting butts, No.1, hy... “ 50 44 one aa ane 13 1310 
188 || LUMEER: Re ee oe ee 
40 Hemlock Pa,base pr.1000ft| 2800 | 21.00 —— — 81g 81g 
Lig, | Wabemne Nobis | soso | 750 | 44 
XE.....- — cr ie 
Oak 4x4 No.1 -.-----: « «| 55.00 | 68.90 Medium 9's 10% 
1.25 White Ash 4x4firsts. “* “} 60.00 00 TURPENTINE ........... galit+ 42% 53 
B% — 4x4 firsts.. “ “| 62.00 52.00 — 
22. m1 in. con 9 138 bbl 50 15 
a * d , oo 
q Onio tate.........26 il 40 2.25 
Spruce, xd, ct eae ey A Potstoss, State, new... bei| 1.87 3 25 
46 tS ied ——— ~ ya 31.00 — Torni —* * 50 90 
40 || Cherry4x4 firsts ..... « «| 85.00 94.00 mips, rutabagas. ...... * + 1.00 
11% « «! 40.00 40.00 . 
* wooL, Philedelohis 
1.80 Pigiron fi No.2.Phila. ton 8 50 14 35 Average 1 00 grades seeeeeeld 23.52 23.61. 
Bly * testo, ¥ 16.50 2.25 Ohio XX . $1 37 
#.| Sere Oecee :| HE | IR | Rae “| 8 | & 
gray forge urg.. ‘ : ‘ . - 
314 Billets, steel, Pittsburg.. “|. 27.00 19.00 N. Y. & one ~ — 20 a4 
ones forging. Pittsburg ..... rs —38 eres —— oe ete 39 338 
; open-hearth, Phila...... : ; Quarter blood ......... see 
Corrosive sublimate ....... Ib 79 81 wire rods arg... “| 30.00 24.50 be: ~ opscstiepnaa weer 20 17 
C » 99% ....2..22 es 33% 23% Steel rails, heavy, at mili...ib 1%, 1 ~ — = 3 
Creosote, beech wood....... ad 60 62 Iron bars,refin’ --100 I 1.6749 1.25 M me * 3 $3 
—— « «| 1S | te — ee 
ta,domestic . 8 — s0sece>-s0es 
t, Russian............. — 1.20 1.20 Tank plates,Pittab’g.. “ “| 1.45 1.15 i @ South Dakota— a0 17 
E , U.S. P., 1900 ...... re 16 15 Beams, — ———— “s 66 1.45 1.15 ul | Ape — 25 19 
———— “a 8 Me eS RS ett Bees jauarte ones 25 19 
Fusel oil, refined ....... mr 2.90 3.00 Pitteaburg ....... tie, so. 225 1.90 Utah, Wyomine & Tdalho- * 16 
Gambier, cube, No. 1 ...... Ib 9 9 Wire Nails, Pittsb’g .. “ ‘“‘\+ 1.75 1.55 ag —— — “4 
, silver she 25 22 Cut Nails, Pittsburg... “ “| 1.70 160 SNE. div deds Sensei. «ss 
Glycerine, C. rm “in bulk -. tp 18% 18 Barb Wire. galvan ql ae a ‘ili aie conti 
scmie| 32. | 2. || coke,Comnvilleatoven.ton|) |” cand. Clay worntod.tsor ye | 165 | LBT%s 
Geepeeeree 2] | 1 | Ee 
ELADOSS, pipe ..........- * * —— — 
16 35 Aluminum (fon lots) Ib 261g 5 — bo = mega temas oe 8* 
re — — — Ks 66 52 An ny, Hallet........ ‘ath “aa * Talbot ““T” flannels...... “ 34 34 
en OS 10 1ll% Copper, lake, N. — ems — 17% 14 ll om64 in. ° | 85 1.66 
Shellac, D.C “ 21 20 Spelter, N. ¥ eae es 6.30 || Indigo fiaunei, 11 os. 5. 3. 
Kuari, No. J — mi 40 30 Lead, N. Y ..... cir #3238 4.45 oa ace eee ‘ca. * —8 1.08 
tb, Aleppo lets 21 85 85 * Y 49%, 45 - rn eh low = eevee be 112% 1 02% . 
Indigo, Bengal, low grade. “ 671g CT} Tin plate, N. Y...100 lb. box| 3.84 764 | Os. xrade... * 





+ Meane advance since last week. 








— Means éecline since last week. 









Advances 15, declines 39 
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BANKING NEWS 


NEW NATIONAL BANKS. 


EASTERN. 

New York, Clinton—The Hayes National 
Bank (10295). Capital $25,000. Nathan L. 
Hayes, president; Robert U. Hayes, cashier. 
Succeeds Bank of Hayes & Co. 


WESTERN. 

ILLINOIS, Divernon.— The First National 
Bank (10296). Capital $25,000. George R. 
Brown, president; Phineas M. Wells, cashier. 
Succeeds Divernon Bank. 





APPLICATIONS RECEIVED. 
SOUTHERN. 

TENNESSEE, Jackson.—Application received 
to convert the Security Bank & Trust Co. into 
the Security National Bank of Jackson. Capi- 
tal $100,000. 

Texas, Dallas——Merchants’ National Bank. 
Capital $250,000. 

Texas, Roth. — The First National Bank. 
Capital $25,000. R. J. Woellert, correspon- 
dent. 


WESTERN. 

ILLINOIS, Brownfield.—The First National 
Bank. Capital $25,000. J. A. Fisher, corre- 
spondent. To succeed the First Bank of 
Brownfield. 

ILLINOIS, Colfax.—The First National Bank. 
Capital $25,000. John P. Arnold, correspon- 
dent. To succeed the private bank of J. W. 
Arnold & Co. 





APPLICATIONS APPROVED. 
EASTERN. 
New Jprsey, Farmingdale. — The First 
National Bank. Capital $25,000. James L. 
Hall, correspondent. 


SOUTHERN. 

Groreia, Rome. — Application to convert 
the Exchange Bank into the Exchange Nation- 
al Bank approved. Capital $150,000. 

KENTUCKY, Vanceburg.—Application to con- 
vert the Deposit Bank into the First National 
Bank of Vanceburg approved. Capital $25,000. 


WESTERN. 

WISCONSIN, Stone Lake.—The First Nation- 
al Bank. Capital $25,000. John M. Berg, cor- 
respondent. 


PACIFIC. 

OREGON, Paisley.—Paisley National Bank. 
Capital $25,000. George M. Bailey, corre- 
spondent. 





NEW STATE BANES, PRIVATE 


BANES & TRUST COMPANIES. 
WESTERN. 
ILLINOIS, Durand. — Citizens’ State Bank. 
Capital $30,000. Permit issued. 
ILLINOIS, Elburn.—Kane County Bank & 
Trust Co. Capital $50,000. Permit issued. 
ILLINOIS, Eureka.—Farmers’ State Bank. 
Capital $50,000. Permit issued. 
ILLINOIS, Gifford.——Morse State Bank. Cap- 
ital $25,000. Permit issued. 
ILLINOIS, Hanna City.—Hanna City State 
Bank. Capital $25,000. Organizing. 
ILLINOIS, Hopedale.—Farmers’ State Bank. 
Capital $25,000. Permit issued. 
ILLINOIS, Somonauk. — Somonauk State 
Bank. Capital $25,000. Permit issued. 
ILLINOIS, Urbana.—First State Trust & 
Savings Bank. Capital $100,000. Permit 
issued. 
MINNESOTA, Monterey. — Farmers’ State 
Bank. Capital $10,000. C. A. Johnson, presi- 
dent; M. 8S. A. Johnson, cashier. Incor- 
porated. 
Minnesota, St. Francis. — St. Francis 
State Bank. Capital $10,000. Articles of 
incorporation filed. 
MINNESOTA, Webster.—State Bank of Web- 
ster. Paid capital $10,000. 8S. A. Hetland, 
president; William W. Pye, vice-president ; 
P. J. Mergen, acting cashier. 


WISCONSIN, Milwaukee. — Milwaukee State 
Bank. Capital $50,000. Articles of incorpor- 
ation filed. 


PACIFIC. 

CaLIFoRNIA, Hermosa Beach.—First Bank 
of Hermosa Beach. Capital $25,000. Articles 
of incorporation filed. 





‘CHANGES IN OFFICERS. 


EASTERN. 
MassacuusetTrs, Andover.— Andover Na- 
tional Bank. Chester W. Holland is cashier. 


WESTERN. 
Kansas, Kansas City.—People’s National 
Bank. O. W. Shepherd is president. 


PACIFIC. 

Orxcon, Joseph.—The First National Bank. 
L B. Caviness is vice-president; A. K. Parker, 
cashier. 





MISCELLANEOUS. 


EASTERN. 

New York, Westfield.—National Bank of 
Westfield. Pdward A. Skinner, president, is 
dead. 


SOUTHERN. 

MississipP1, Lexington. — Merchants & 
Farmers’ Bank & Trust Co. J. M. Dyer, 
cashier, is dead. 


WESTERN. 

Iowa, State Center.—First National Bank. 
John W. Dobbin, president, is dead. 
OKLAHOMA, Guthrie. — The Guthrie 
National Bank. Name changed to the First 
National Bank of Guthrie. 


PACIFIC. 

CALIFORNIA, Tomales.—Bank & Trust Co. of 
Tomales. Application filed to change name 
to Bank of Tomales. 








FOREIGN. 
BELLOCCHIO & CO. 


BUENOS AIRES Calle Parana 232 ARGENTINE REP. 
Solicit First-class Representations 
Connected with 


DRUGGISTS AND GROCERS 
Hinderfeld, Martignoni & Cia 


Buenos Aires (Argentine) 








_( MONTEVIDEO 
Branch Houses: { Fa MBURG, SE IPRRERAUBE 


importers, Exporters and Representatives 


M. & A. HESS 
Manufacturers of 
Traveling Requisites 
Bags, Suit Cases, Leggings, Belts, Etc. 
64-70 Golden Lane London, E. C., England 


Leon Menasche & Co. 
DIAMONDS 


10 Rue Mercator, Antwerp, Belgium 


Business relations desired with first-class 
firms only 











F. Agustin Larranaga 
SPANISH JEWELRY 
Fine gold inlaid work on steel 
EIBAR (Guipuzcoa) SPAIN 
Write for illustrated catalogue 





AUGIER FRERES & CIE, 
COGNAC, FRANCE 

Shippers Since 1648 of 

PURE COGNAC BRANDY ONLY 

Correspondence solicited 





FOREIGN. #g 
NEW ZEALAND BUSINESS 


Valuable Assistance to Merchants 


a ese a 


or oon. 
it? Then get into touch 
maby ways. 





THE NEW ZEALAND EXPRESS CO. Led. 
Offices 


throughout the Dominion. 
Head Office: DUNEDIN 


PABLO CONCARO 


Calle Moreno, 570 
Buenos Aires, Argentine Republic 


Desires to obtain the exclusive Agency from large 
manufactuiers BE liane, but predecabay from 
manufacturers ma ita,chemicals 
and printing ——— and supplies. 


J. KENNON & SONS 
Richmond, Melbourne, Victoria 
AUSTRALIA 


CHROME TANNERS of KID, CALF and SIDE 
LEATHERS, and 


mPonTaesS of SHEEPSKINS and RABBIT 
Communicate with us if interested. 











MR. MANUFACTURER : 


If 18 years residence in active contact 
with businessin ARGENTINA, handling 
large interests, may be of use to you, write 


ODELL, HIJOS & CIA. 


Calle Florida 864 
BUENOS AIRES, ARGENTINA 


J. EARLE HERMANN, Ltd. 


SYDNEY, MELBOURNE AND LONDON 


Head Office: Yaralla Chambers, 109 Pitt St., Sydney 
Loadon Office: 199 Winchester House, E. Cc. 


Company ets, Trustees, Guarantors 
is — Agents oe 
Capital £500,000. ° Correspendence invited. 
FRED. BACKER & CO, 
AMSTERDAM, Holland 
EXPORTERS OF 


Herring, Anchovies and Red Herring 


AGENTS WANTED IN COUNTRIES WHERE 
WE ARE NOT NOW REPRESENTED. 


MARIMON, BOSCH & CO. 
Successors of 
C. BRAUET & CO. 
Bankers, Commission Merchants, 


Exporters 
SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, CUBA 


P. WARCKMEISTER 


Calle Sarmiente 502, esq. San Martin 
BUENOS AIRES, ARGENTINA 


Solicita the representations of first-class firms in 
Preserves and all kinds of Canned Goods, such 
as Meats, Fruits, Vegetables and Delicacies 


Send Your nee ie } tow Rook neh Beton | Whelesale 
The Standard Hardware import Ce. 


155 Chaussée d’Aavers, Brussels, Belgium 

















IMPORTERS OF GENERAL MERCHANDISE 

We also offer our services as Bu Agents fer 
Belgium aad Continental Goeds every class at 
owest prices and best diseounts. 








S. LOINAZ, Irun, Spain 
Manufacturers’ Representative 


Desires to ee a Goods, 
turers xporters rs) 
specially of new inven * 


IMPORTS FOR HIS OWN ACCOUNT 
Merchant, Manufacturers’ Agent 
and Exporter 


H. C. PANNIFEX 
330 Minders Lane, Melbourne, (Victoria) Australie 


Prepared to accept furtherisele agencies 
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FINANOIAL. 


FINANOIAL. 


FOREIGN. 





= OLUMBIA 


<.. NATIONAL BANK 
PITTSBURGH, PA. 


Transacts a Gerieral Banking Business 
Assets over $12,000,000.00 


BERTRON, GRISCOM & CO. 


LAND TITLE BUILDING 
PHILADELPHIA 





40 WALL STREET 
NEW YORK 


BANKERS 


INVESTMENT SECURITIES 





ORGANIZED 1856 


Manufacturers& Traders National Bank 


BUFFALO, M. Y. 


Capital and Surplus $2,000,000 


ROBERT L. — * President 
FRANK . LOCKE, Vice-President 
as ye y T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant —— 
WALTER ASPINWALL, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
EDWARD W. KUEN, Assistant Cashier 





The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets ; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


OSTON SAFE DEPOSIT 
AND TRUST COMPANY 
BOSTON, Mass. 
Capital . . . . - $3,000,000 
Surplus (Earned) . 2,000,000 


Traveacts a General Trust and Banking Busines: 


First National Bank 


OF RICHMOND, VA. 


offers correspondents a satisfactory service. 
Capital and Surplus, $3,000,000 


W. M. HOBLISTON, Chairman of the Board. 
JOHN B. PURCELL, President. 

JOHN M. MILLER, JR., Vice-President. 

W. M. ADDISON, Cashier. 
































SPECIAL NOTICES. 





OVID B. JAMESON ¥FREDERIOCR A. JO88 LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN OENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





The Chase National Bank 


NEW YORK 
Capital, Oe a ee 
Surplus and Profits (Earned) - 
Deposits, - - - = - 


OFFICERS: 
A. BARTON HEPBURN, Chairman 


ALBERT H. WIGGIN, President 


$5,000,000.00 
9,672,341.00 
109,265,250.00 








RAFFLOER ERBSLOH & CO. 


Manufacturers of 


Cordage, Rope and Twine 


P. O. Box 252 MATANZAS, CUBA 


SIEGENTHALER & CO. 





Cashier | GOSSAU (St Gall, SWITZERLAND and PARIS 


i — Cashier 
D C, ANDREWS, 











IMPORTS and EXPORTS 
Financed and Forwarded 


Knauth -Nachod & Kuhne 
INTERNATIONAL BANKERS 
New York * Leipzig 














— 





A, 











SPECIAL NOTIOES. 


. ae will be repaid if you write for infor- 
mation about the following — MANN 
YALE CYLINDER LOCK LEDGER— 
security of leaves. MANCO YALE BOOK 
LOCK—records kept from inquisitive eyes. 


Double security. 


MANN’S “SHEN-KING” MANIFOLD 
PAPER especially adapted for carbon copies 
of all kinds. Thin, but with enough stiffness 
for long-wearing qualities. 





William Mann Company 


Blankbooks—Bound and Loose Leaf, Stationery, 
Lithograpbir Copying Books 
and Filing Devices. 


Papers, 
629 MARKET STREET Gy 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
PAPER MILLS, LAMBERTVILLE, N. J. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACOOUNTANTS 
Broad Exehange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadacek Bloek Alaska Commereia! Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithia’s Lane, E. 0 
Cable, “ Adoriest.”’ 











Machine 


The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 

Write for a descriptive catalog, whether your matling 

Vist numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
OMICAGO, LL. NEW VORK, N.Y. 





36 Rue des Bourdonnais, ler Arrt. 


EXPORTERS OF HIGH GRADE 
Svviss CHEESE 


C(EMMENTHAL) 





MACARONI 
ALBERTINY & COMPANY 
NICE. _ FRANCE 


in 1855 
We invite — wml im porters of Bou 
Pastes, — — and —41—— . 


Ask for catalogues, prices, —F 
Our References: ALL BANKS IN NICE. 


F. TESORIERE 


PALERMO , ITALY 
Largest Packers of Sicilian Preserves 
Exporters of Dried Fruits and Marsala Wines 
Cable Address: “ ee ae: Palermo,” 

A B C Code, 5th Miition. 


References: ALL BANKS OF PALERMO. 


DESTREE & CO. 


HAREN, BELGIUM 


Ultramarine Blues 


Agents wanted in every City where not 
now represented. 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 
Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 


N. GELATS & CO. 


AGUIAR 108 
Cable Address: “GELATS”’ 
HAVANA 


Transact a General Foreign and Domestic 
Banking Business 


LA PORTA, BARTOLI & CO. 


PALERMO AND NAPLES, ITALY 


Exporters of Double Concentrated Tomato Sauce 

“Sanitas” brand Tomato Sauce, wh yey em Canned 

PL nag ine Sardines and Anchovies in brine, Maca- 
in boxes, packages, etc. 


Correspondence invited from Importers and 
Wholesale Dealers * 


Cable Address: ‘‘SANITAS” 
Our Reference: Banca Comerciale Italiana, Palerme 


“LA FOURMI” ENGINE '*,7%7° 
FOR USE WITH 
LIGHTING GAS, KEROSENE 
GASOLINE OR PRODUCER GAS 


Cc —Simplest—Best Made—Best Regulated— 
— eee Coonomical —* 


FOREIGN AGENTS WANTED 
VAN EECKE, GHEYSENS & CO. 
COURTRAI (Belgium) 


MERCIER ROGER & CO. 


COGNACS, BRANDIES 


AND 
SUPERIOR SPARKLING WINES 


Cognac, France 


USINES METALLURGIQUES DU HAINAUT 


(INCORPORATED) 
COUILLET, BELGIUM 
Formerly “Société Anonyme de Marcinelle 
et Couillet”’ 
Mining, Blast - Furnaces, Cecking Furnaces 
Thomas and Martin Siemens Steel Works — 
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